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THE WEEK. 


Aside from seasonable dulness in wholesale departments, 
commercial activity is well maintained, and early prepara- 
tions are made for autumn and winter business. August 
opened with no adverse developments in the trade situa- 
tion, while crop progress during July was most favorable. 
Trade reports are especially gratifying from the Northwest 
and other points that are dependent upon agricultural 
results, but all sections of the nation enjoy great prosperity 
and there is scarcely a discordant note in any of the dis- 
patches. Scarcity of labor is the only serious complaint, 
output of coke being curtailed, and there .is delay in har- 
vesting some crops, while strikes retard the rebuilding of 
San Francisco, but, on the other hand, a slight modification 
of the 1903 scale has brought back 8,000 more bituminous 
coal miners, and the threatened struggle at thirty-three 
paper mills has been averted, while advanced wages 
brought full activity in the textile industry. Commodity 
prices are fairly steady, cueaper grain because of large 
crops being offset by strength in the leading materials of 
manufacture, while legislation in Brazil advanced coffee 
sharply. Railway earnings in July were 8.9 per cent. 
larger than a year ago, and foreign commerce at this port 
shows gains of $3,353,669 in imports and $483,006 in exports 
as compared with the same week last year. Securities 
developed more strength, one helpful influence being the 
resumption of dividends on Steel common, but exchange 
rose to a position that precluded further imports of gold. 
Bank exchanges at New York for the week were 7.0 per 
cent. larger than last year, while at other leading cities 
the gain averaged 4.7 per cent. 

It is not often that managers of a leading industry are 
uneasy regarding the future because of too much business, 
yet that is becoming the situation at iron furnaces and steel 
mills. Several problems are arising on account of the 
apparently unlimited tonnage that consumers seek. Orders 
on the books are far in excess of similar comparisons in 
earlier years, and there is certainty of congestion if regular 
fall business is added. With contracts often running into 
next year it is not possible to accept orders for quick de- 











livery, and in some cases the premiums offered for prompt 
shipment are such as to suggest that importunate consum- 
ers may find it advantageous to purchase abroad. When 
the conservative management of the Steel Corporation re- 
sumes dividends on the common stock, despite enormous 
sums being expended in erecting the new plant at Gary, it 
is not possible to question the prosperity that has come to 
this company, which reports net earnings of $40,125,033 in 
the three months ending June 30, against $37,66 2,058 in the 
same period four years ago, which was the highest quarterly 
record heretofore. 

Current interest in the primary markets for cotton goods 
is only of moderate proportions, but the tone is firm and the 
outlook is considered bright. Buyers are. often unable to 
secure either prices or deliveries desired, which causes some 
uneasiness regarding the future, and encourages speculation. 
These operations would be avoided were there more cer- 
tainty regarding subsequent shipments, or even compara- 
tively early deliveries. No general advance in quotations is 
reported, but occasional] changes are made, all in an upward 
direction. Producers now decline to entertain propositions 
that would have been accepted a few weeks ago, which is 
a favorable indication of the trend of opinion, although 
occurring chiefly in lines affected by theexportdemand. If 
manufacturers could make prompt delivery in certain 
divisions of the market for cottons there would be con- 
spicuous activity. As to woolens, the men’s wear section is 
now fully opened, embracing even the highest priced fancy 
worsteds. Especial activity is recorded in the better grades, 
western buyers operating freely. Prices are about the same 
as at the opening last year, but in some instances below the 
level attained before the end of the season. 

New England footwear markets are quiet, western and 
southern jobbers having returned, while eastern whole- 
salers do not operate until about the middle of August. 
Liberal supplementary fall business and activity in spring 
samples are anticipated when the movement begins, while 
factories are engaged so far ahead that additional orders 
are not sought except at top prices. Shipments from 
Boston have reached three million cases, an unprecedented 
total for seven months. Wholesalers are now delivering 
fall goods to the country trade on orders taken a month or 
six weeks ago. Tanners report that shoe manufacturers 
are buying sole leather only to cover immediate needs, and 
the quiet market would result in concessions were it not for 
the light stocks and the pronounced strength of hides. 
Paucity of offerings is the chief cause of small sales. Less 
interest in the hide market by the leading consumer has 
not unsettled quotations, chiefly because of the indifference 
of packers, who show no anxiety to dispose of their hold- 
ings, which are in no case excessive. The only change in 
foreign dry hides was a further advance on one large sale. 

Wheat declined this week to the lowest point since 
exports fell off so severely over two years ago, and the 
return to attractive prices is expected to produce a resump- 
tion of foreign demand. This broader interest by exporters 
is the best element of support, as generally encouraging 
crop news comes from the Northwest, where spring wheat is 
about out of danger and most of the winter wheat has been 
threshed with unexpectedly favorable results. Western 
receipts of 7,888,065 bushels of wheat for the week compare 
with 7,368,534 last year, and exports from all ports of the 
United States, flour included, were 1,770,927 bushels, 
against only 557,031 in 1905. Weather conditions have 
been most encouraging for the corn crop, and prices yielded 
somewhat, but the seazon has not advanced far enough to 
provide a free movement. Interior arrivals of 2,617,549 
bushels compare with 2,901,434, and Atlantic coast ship- 
ments of 293,298 bushels fell far short of the 631,792 a year 
ago. There is still some complaint of too much rain in 
Atlantic States, offset by splendid returns from Texas and 
elsewhere, and several estimates of condition show little 
deterioration in cotton in July. 
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Commercial failures in the United States during the month 
of July, according to statistics compiled by R. G. Dun & Co., 
were 738 in number and $6,919,014 in amount of defaulted 
indebtedness. This is the best exhibit as to number for the 
month of July in any recent year, and, while the amount of 
liabilities was somewhat larger than in July, 1905, no other 
year of the preceding decade made as good a showing, except 
1899. In the corresponding month last year there were 786 
failures, involving $6,148,930. Manufacturing insolvencies 
last month numbered 144, with liabilities of $2,761,640, 
against 173 failures in the same month last year, when the 
amount of indebtedness was $3,519,739. Trading defaults 
were 569 in number and $3,657,982 in amount, against 594 
failures in 1905, when liabilities were $2,169,086. There 
were 25 other commercial failures for $499,392 against 19 
last year, when the amount involved was $460,105. Seven 
banking failures provided $607,000 liabilities, while there 
were 8 suspensions last year for $1,237,518, and 10 in 1904, 
when the indebtedness was $3,320,289. 

It is a most encouraging indication for the future to find 
the fiscal year opening with such a light mercantile death 
rate, half-yearly settlements evidently causing little pres- 
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that all commercial liabilities in July were about $770,000 
larger than in the same month last year, there was a single 
failure of a dealer in woolens that supplied much more than 
this difference in liabilities, and, even with this failure in- 
cluded, the defaulted indebtedness in July was much less 
than in any previous month this year, and the number of 
failures is about 200 less than the average for the corre- 
sponding month in years back to 1894. These comparisons 
are the more striking when it is remembered that the total 
number of firms in business is constantly increasing. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the two principal 
classes being given separately : 

Total Commercial. 
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1904. 1902. 1901. 
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Brokers and Transporters............ 25 19 37; 43 56 || 499,392 0,105 688,296 | 6,800,981} 1,557,128 19,975 
Total Commercial. .......ccccccce 738 | 786 | 1,107 | 915| 825 || $6,919,014 | $6,148,930 | $8,812,097 | $16.751,245 | $6,932,851 $9,375 











ments; - nd includes saw, planing, 

books and ma ther and Shoes include saddlery, trunks and rabbe 
quarry and s ; General Stores include department stores and ins 
caterers; Dry Goods include c an : 


r 


Furniture inclades glass and glassware; 
watches and optical goods. Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc, } 


ments: Groceries include creamer 


[ NOTE.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, 
sash and door mills and furniture; Clothing includes furnishings; Chemicals inclade fertilizers and oils; Printing includes 

oods; Liquors include wines, brewers and bottlers; Glass includes 
, teas and coffees; Hotels inclu 
ware includes implements and utensils; and 


potte 


hardware, fixtures and imple- 


ry, lime, cement, 
ing houses and 
ewelry inclades 
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Comparison of liabilities among manufacturers with losses 
in the corresponding month last year shows that in seven 
classes the amount decreased and in seven there was more 
or less increase, although the net result showed aa improve- 
ment of about $750,000. Liabilities were notably smaller in 
the miscellaneous class, liquors and tobacco and clothing, 
while less striking improvement is noticed in lumber, hats, 
printing and glass and earthen ware. In no case was there 
an increase of as much as $100,000, but liabilities were some- 
what larger in iron, machinery, woolens, cottons, chemicals, 
milling and leather. In several of these classes only one 
failure occurred, and liabilities were insignificant in both 
years. As to number, the decrease of 29 was provided 
chiefly by the lumber and clothing classes, while the only 
division showing any noteworthy increase was the miscel- 
laneous section, where 67 failures compared with 52 last year. 

Trading losses were more uniformly larger than last 
year’s, the only class showing a decrease being furniture 
and crockery. Yet in most cases the difference was un- 
important, the only classes showing an increase of over 
$100,000 being dry goods, due to the large failure already 
mentioned, hotels and restaurants, liquors and tobacco and 
miscellaneous. As usual, the largest number of trading in- 
solvencies was provided by the class embracing groceries 
and meats, which showed an increase of 31 over last year’s 
figures, but a decrease of 60 compared with the number of 
failures in 1904. Although liabilities of general stores were 
about $20,000 larger than in the same month last year, 
there was a decrease of +4 in number. 


LARGE AND SMALL FAILURES—JULY. 


Manufacturing. 


——TOTAL———_ —$100,000 & MORES ———UNDER $100,000. 


No. Liabilities. No. Liabilities. No. Liabilities. verage 
1906.. 144 $2,761,640 6 $1,324,807 138 $1,436,833 $10,412 
1905.. 173 3,519,739 4 2,273,681 169 1,246,058 7,373 
1904.. 264 3,737.771 7 980.000 257 =. 2,757,771 10,730 
1903.. 253 6,378,761 12 4,093,269 241 2,285,492 9,483 
1902.. 191 2,568,855 4 1,070,259 187 =: 11,498,596 8,014 
1901.. 155 3,240,128 ll = 1,629,563 144 =—-1,610,565 11,185 
1900.. 183 5,177,682 12 3,329,480 171 ~=—:1,3848,202 10,808 
1899.. 116 1,903,644 3D 760,949 lll =: 1,142,695 10,294 
1898.. 208 4,303,605 9 1,814,000 189 = 2,459,665 13,173 
1897.. 213 2,547,540 4 600.000 209 =:1,947,540 9,318 
1896.. 271 7,563,940 20 4,057,000 251 =3,511.940 13,991 
1895.. 163 2,866,517 4 089,888 159 =. 2,276,629 14,319 
1894.. 221 4,887.039 3 1,979,553 218 2,907,496 13,333 

Trading. 
1906.. 569 $3,657,982 3 $1,219,339. 966 $2,438,643 $4,308 
1905.. 594 2,169,086 2 290,000 092 =: 11,87 9.086 3,174 
1904.. 806 4,386,030 1 115,600 805 = 4,270,430 9,303 
1903... 619 93,571,503 2 339,651 O17 = 3,231.852 0,238 
1902... 37 2.806.868 3 410,000 575 =. 2,396, 868 4,168 
1901.. 508 3,353,914 l 400,000 007 2,953,914 0,826 
1900.. 550 3,324,366 2 200,000 048 =. 3, 124.366 3,701 
1899.. 457 2,254,622 ] 100,000 456 2,154,662 4,725 
1898.. 64 3,371,414 3 361,732 642 3,009,682 4,688 
1897.. 716 4,140,366 + 652,000 712 = 33,488,366 4,899 
1896.. 836 6,906,335 9 2,581,026 647 4,325,309 6,685 
1895.. 717 6,704,539 8 2,091,000 709 - 4,613,539 6,509 
1894.. 696 4,857,217 6 906,877 690 3,950,340 0,720 
All Commercial. 

1906.. 738 $6,919,014 10 $2,744,146 728 $4,174,868 $5,735 
1905.. 786 6,148,930 7 =2,707,957 779 = 33,440,973 4,417 
1904.. 1,107 8,812,097 8 1,095,600 1,099 7,716,497 7,021 
1903.. 915 16,751,245 22 10,911,304 893 5,839,941 6,539 
1902.. 25 6,932,851 10 2,330,622 815 4,602,229 5,647 
1901.. 697 7,035,933 12 = 2,029,563 685 5,006,370 7,309 
1900... 793 9,771,775 16 4,001,925 777~—s« 5, 769,850 7,426 
1899.. 591 4,872,197 10 = 1,282,049 581 3,490,148 6,007 
1898.. 882 10,101,455 14 4,525,732 868 5,575,723 6,423 
1897.. 948 7,117,727 9 1,502,000 939 5,615,727 5,980 
1896.. 1,136 15,501,095 22 7,213,760 1,104 8,287,335 7.507 
1895.. 910 10,433,198 12 2,680,588 898 7,752,310 8,633 
1894.. 933 10,260,435 9 1,886,430 924 8,874,005 9,604 


Deducting the few failures for $100,000 each, it is found 
that in manufacturing occupations six failures supplied 
almost half the total liabilities, leaving $1,436,833 for the 
remaining 138 failures, or an average of $10,412, against 
$7,373 last year and $10,730 in 1904. While the average of 
all failures for less than $100,000 each was larger in July 
than in the same month last year, or in 1903, it compares 
favorably with almost every other year back to 1894, when 
the similar average was over $13,000. There were only 
three large trading failures, but they supplied one-third of 
the total liabilities in that class, leaving only $2,438,643 for 





the remaining 566 failures, or an average of $4,308, against 
$3,174 last year and about $5,000 for the average of the 
preceding decade. Including all commercial failures, there 
were 10 of over $100,000 each, with an aggregate indebt- 
edness of $2,744,146. Subtracting these from the aggre- 
gate, there remain 728 failures with liabilities of $4,174,868, 
an average of $5,735, which compares with a similar average 
of $4,417 last year and $7,021 in 1904. Only one other year 
since these records were first compiled, in 1894, showed a 
smaller average than last month, and in that case the 
difference was only $88, in 1902. 


Canadian Failures. 

Insolvencies in the Dominion of Canada during the month 
of July made a strikingly favorable comparison with the 
corresponding month in preceding years. Total commer- 
cial defaults were only 64in number and $295,621 in amount 
of defaulted indebtedness, against 103 last year for $777,226, 
and 78 in 1904, when liabilities were $1,040,640. Seventeen 
manufacturing failures for $69,703 compared with 24 last 
year, when the amount involved was $290,829, and 25 fail- 
ures in 1904 for $647,864. Trading defaults were 46 in num- 
ber and $225,918 in amount, against 77 last year for $482,- 
192, and two years ago there were 52 failures for $391,376. 
There was one other commercial failure, but no liabilities 
reported, against two last year for $4,305. 





COFFEE VALORIZATION. 


Pending legislation in Brazil for the purposs of advancing 
the price of coffee is of no little importance in view of the 
enormous quantity consumed in this nation, the per capita 
consumption by the 85,000,000 people in the United States 
being much larger than that of any of the other great 
nations. Official returns for the last fiscal year are not yet 
available, but the average annual inports of coffee in recent 
years have risen above 1,000,000,000 pounds, ani the value 
in 1905 was almost $85,000,000. When the present agita- 
tion began, the price of No. 7 Rio in the New York market was 
about 7% cents, which was considerably above the average 
for the seven years eading 1904, but lower than the seven 
preceding years. During the last month the price has risen 
about a cent a pound, which is an important matter, con- 
sidering the consumption, and, if the valorization scheme 
proves a success, there should be a further advance of about 
2+ cents a pound to ll cents. As information on this point 
is extremely vague, and even in the region about lower 
Wall Street and Front and Water streets, which is the coffee 
center of the United States, there is a paucity of definite 
knowledge on the subject, it may be of interest to present 
such facts as are available. 

A syndicate was formed for the purpose of providing a 
fund to purchase and hold the surplus coffee so that the 
quantity marketed might be held at a position returning 
more profit to the growers. As many of the plantations are 
owned by Germans and other foreign capitalists, it was not 
difficult to enlist financial support, and the great importance 
of this industry in Brazil soon made it possible to get the 
Government back of the scheme. Briefly stated, the idea is 
to raise a fund of $75,000,000, with which to purchase from 
the producer at a fixed price of 60 frances per bag all the 
coffee that cannot be sold at a better figure. As the quota- 
tion for some time has been less than 5 milreis per 10 kilos, 
this is practically equivalent to an artificial inflation in 
market value of over 4 milreis per bag of 132 pounds, in 
addition to which there is to be a surtax equivalent to 
3 francs, practically an export tax to establish a sinking 
fund to take care of the bond issue. 

Experience has demonstrated almost conclusively that 
artificial quotations for the leading commodities are always 
maintained with great difficulty, and in the long run end 
disastrously. It is often feasible to make an operation of 


this nature temporarily successful, and if the supply of 
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coffee was short and the new crop below normal, the valori- 
zation operation would have the support of the relation of 
supply to demand; but current conditions are very dif- 
ferent, or there would obviously be no occasion for this 
national eftort to aid the producers of coffee. There is now 
a world’s visible supply of about 10,000,000 bags, and the new 
crop promises to be close to the largest ever grown. During 
July, the first month of the new crop year, receipts at Rio and 
Santos aggregated 1,111,000 bags, which was much more than 
in either of the two preceding years, and present stocks in the 
United States and afloat are over 3,000,000 bags, so that the 
statistical position is by no means strong, although com- 
paring favorably with similar figures at the corresponding 
date two years ago, when the price was about the same as 
it was before the advance began last month. 

Although this measure is confined in its direct influence to 
Brazil coffee, which is the cheapest grade on the market and 
the most largely consumed, yet it is already noticed that 
the rising tendency of prices for Rio and Santos grades is 
meeting with some response in the quotations of Central 
American and other mild coffee. But many of the medium 
priced blends are made by adding a certain percentage of 
Santos coffee, which brings a direct influence to bear in this 
department, and the only grades not affected are those of 
highest price and smallest consumption. These were 
formerly Mocha and Java, but the first has become merely 
a name owing to the deterioration in quality of receipts 
from Arabia, and the highest priced Java grades now on 
the market are some descriptions of Sumatra, notably 
Mandeling. 

While it is by no means certain that prices will continue 
to advance until the local market is upon the valoriza- 
tion basis of 11 cents per pound for Rio No. 7 at New 
York, the rise has already increased the value of stocks 
on hand, but roasters find the usual difficulty in mark- 
ing up quotations to dealers, and on all the grades except 
the cheapest it will be necessary to lower the quality in 
order to avoid loss, until the trade becomes acquainted 
with the new conditions. Even the best posted men in the 
business are unable to judge how much this market will be 
affected, or how long the Brazilian government will be able 
to continue the operation. It is evident that the proposed 
loan of $75,000,000 will purchase over 6,000,000 bags, so 
that the first year’s surplus is amply provided for, but 
meanwhile the warehouse problem promises to be somewhat 
intricate. 


THE BOSTON WOOL MARKEET. 


—— 


Boston.—The wool market is fairly active, though more 
quiet than last week. Large manufacturers have loaded up 


with fleece wools and are temporarily out of the market. 
But increased activity is expected, especially in territory 
wools, which have been accumulating of late, as stocks of 
consumers are believed to be light. Liberal sales of the 
new Montana clip have been made at prices higher than 
last week, but a good deal of the clip is being consigned to 
the East or held by growers for higher prices. It is esti- 
mated that about 75 per cent. of the new territorial clip has 
been marketed. The tone of foreign advices is a little 
better. Local quotations are firmly held. Receipts for the 
week were 9,523,375 pounds and shipments 4,333,460 pounds. 





MARKET FOR RICE. 


Activity continues in the local rice market, and the in- 
quiry from out oftown gives much support. Stocks are 


only fair, and assortments irregular. A better demand is 
noted at southern Atlantic coast points, and strength is re- 
ported at New Orleans. First receipts of new crop rice are 
reported at New Orleans, quality reflecting recent heavy 
rains. Present growing conditions are satisfactory, and a 
late harvest would assure good results. Foreign markets 
are fully maintained. Dan Talmage’s Sons report the 
Louisiana crop movement to date as follows: Receipts 
1,618,546 sacks rough, against 2,264,566 last year, while 





sales of 1,643,948 pockets cleaned, compared with 1,846,243 
in 1905. 





WEEKLY TRADE REPORTS. 


Boston.—A quiet tone is maintained in wholesale 
branches, but increasing activity is expected later in the 
month. Dry goods jobbers are kept busy on preparation 
for fall trade, and early deliveries are being forwarded. 
The late demand for summer fabrics is more noticeable in 
some departments this week. Reports from outside districts, 
west and south, are favorable, and the outlook is for a big 
fall and winter trade. The leading cotton mills have sold 
the bulk of their output for the balance of the year, with 
every prospect of orders holding. Woolen mills, especially 
those running on worsted cloths, are actively employed. 
The American Woolen Company reports the most satis- 
factory trade in its history, with several of its leading plants 
sold up. In raw wool there is increased activity and a 
better feeling. Shoe factories are busy and promise to 
continue so. There is no excess in the offerings of leather, 
and tanners hold prices firm. Spruce lumber is quiet and 
rather easy, with hard pine and hardwoods moderately 
active at firm prices. Activity in foundry iron continues, 
and the market is very firm, with the tendency upward. 
There is a steady business in iron and steel products. 
Hardware trade is good. Bricks, cement and other build- 
ing materials arein good demand at firm prices. Anthracite 
coal is quiet. Price cutting in bituminous is due to the slow 
demand. There is seasonable dullness in the paper trade. 
Butter, cheese and eggs are firm. There is a fair volume 
of business in flour at the lower prices quoted, but stocking 
up is postponed in expectation of still lower prices. 

Portland, Me.—Aside from some complaint among 
small retailers of dry goods, business is very good for the 
season. Transportation companies and hotels report a good 
summer resort patronage. Water powers throughout the 
State are in excellent condition and manufacturing plants 
are nearly all busy, with orders ahead. Shoe factories have 
just closed a profitable run. The high price of lumber and 
materials is retarding building operations somewhat in this 
section, but the outside demand for lumber is well sustained. 

Philadelphia.—The wool market continues quiet, with 
no transactions of magnitude. Manufacturers are not pur- 
chasing in advance of wants and holders are not shading 
prices to close sales. With the exception of the carpet trade 
manufacturers of textiles generally are wellemployed: Trade 
is quiet with wholesalers and jobbers of dry goods and col- 
lections are a little slow. Western and southern business, 
however, is fairly active and collections up to the average. 
This has been a good season with manufacturers of men’s 
clothing although at present business is quiet and collections 
slow. Manufacturers of shirt waists have had a good season, 
with good collections. The millinery trade is normal and 
a good fall business is expected. The leather market is 
firm and fairly active, with scarcity in some lines of heavy 
leather and prices higher. The glazed kid market is strong 
and a number of large sales have been made recently. Stocks 
on hand are only moderate, but sufficient for the demand. 
Shoe dealers report a fair trade, with sales for future delivery 
showing confidence in the coming season’s business. Manu- 
facturers and wholesale jewelers report business fair and 
equal to the corresponding period last year. 

Considerable strength is noted in the iron and steel market 
and buying is heavy, especially of pig. Producers are work- 
ing to full capacity and prices are streng. Consumption in 
finished material continues large. The anthracite coal 
trade is quiet, but bituminous is fairly active. Electrical 
dealers report a good volume of business and machine shops 
are well employed. Indications in retail lumber are for 
continued activity and there is some improvement in the 
demand from wholesalers and manufacturers, as retailers’ 
unusually large stocks of the early part of the year are de- 
pleted considerably. Collections are better than usual. 
Manufacturers and dealers in paints and painters’ supplies 
report a fair consumption of goods for this time of year. 
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Wallpaper manufacturers are running on next season’s 
samples and report a moderate business on this season’s 
goods. The local market continues somewhat quiet in 
canned goods, with a fair supply of spot goods in tomatoes. 
The coming season’s pack will be heavy on account of the 
present depreciation in prices. The local coffee market is 
irregular, with buying for immediate wants only. There is 
a fair movement of sugars, syrups and molasses. The vol- 
ume of trade in spirits is fair and prices are a little high. 
Whiskeys are selling in moderate amounts for immediate 
use and withdrawal of new goods is light. The trade in 
domestic leaf tobacco is fairly active, but goods are scarce 
and high. Havana and Sumatra are selling in a moderate 
way, the demand equalling the supply on hand. The money 
market is dull, with call loans quoted at 5 per cent. and time 
money at 5 to 6 per cent. 

Pittsburg.—The usual summer dulness prevails in the 
retail lines, but conditions in general are fairly satisfactory. 
Dry goods jobbers are handling a fair amount of business. 
Hardware is moving well. Lumber has improved somewhat, 
but is not as active as it has been for sev ral months past. 
In the glass industry there is a good demand for tableware 
and practically all plants are in operation. Most of the 
window glass factories-are idle and the market in general is 
quiet. Theadvancein price, which it was announced would 
be put in effect by western jobbers on August 1, was not 
made, but a meeting of the Western Jobbers’ Association is 
scheduled for August 14. 


Baltimore.—Wholesale trade becomes more active with 
the approach of the fall season, and a number of buyers 
from distant points have appeared. Money continues tight, 
and collections have fallen off, apparently owing to mid- 
summer dulness in retail lines. Clothing manufacturers 
report the season to date most prosperous, the volume of 
sales showing a decided advance over last year’s. Collec- 
tions are a little slow and prices firm. Business in dry 
goods and notions at wholesale is improving, with collections 
fair and values unchanged. Jobbers of boots and shoes are 
well employed, but there is considerable complaint as to 
collections. The market for leaf tobacco is quiet, consumers 
buying only tor pressing needs. Jobbing business in manu- 
factured tobacco is miore active and collections show some 
improvement. Trade in hardware at wholesale is quite 
brisk, both local and out-of-town orders being of good volume, 
and collections are better than for some time past. Dealers 
in drugs and chemicals are receiving fair orders, but values 
are unsettled and money very tight. Paper and stationery 
trade is of moderate proportions and prices unsteady. 


New Orleans.— Trade shows very material improve- 
ment over last year. Interior merchants show a disposition 
to buy more freely of coffee, sugar and rice and general 
trade in groceries has been good. In dry goods, notions, 
shoes and clothing orders for fall delivery are coming in 
quite satisfactorily as the crops now appear to be assured. 
Collections are holding up well. Retail trade has been 
fairly good. The real estate market continues to be un- 
usually active. The demand for lumber and all classes of 
building material for local use and interior shipment is 
good and prices are being well maintained. The sugar 
market has recently advanced nearly half a cent and there 
has been a very good demand for all grades of plantation 
sugar, the market being very firm. Rice has advanced some, 
and while the volume of business is still of moderate pro- 
portions the tone of the market is very firm. 


Louisville.—Orders for fall shipments of clothing are 
about 15 per cent. ahead of a year ago, with few cancellations. 
Manufacturers of farm machinery are extremely busy, work- 
ing full time and foree. There is a good demand for build- 
ing material though little hard wood offered in the general 
market. Jobbers of hardware are receiving seasonable 
orders. Distributers of whiskey have had a fairly satis- 
Retail trade 


factory week, with encouraging prospects. 


shows an increase in sales for July of fully 20 per cent. 
Money is still in strong demand with the banks. 

Nashville.—Trade is very satisfactory considering that 
it is between seasons, and prospects for fall are very flatter- 
ing, as crops in this section have been better than for many 
years. Orders for fall delivery exceed last year. Collections 
are better than at this time last year. 

Cincinnati.—In wholesale dry goods business was ex- 
tensive during the week, with an upward tendency to prices, 
but no advance. An active demand for pig iron has 
strengthened the market materially, especially since furnaces 
experience difficulty in filling contracts already booked, and 
there is an extensive business covering deliveries the balance 
of this year at an advance of 25 to 50 cents per ton. Con- 
sumers are making inquiry for deliveries covering the first 
quarter of next year. In wholesale whiskey there is a 
moderate current demand, witha steady tone. In provisions 
an easier condition prevails, and business is rather quiet. 
In wholesale flour only a moderate movement is reported, 
and the market shows a decline of 5 to 15 cents per barrel 
on winter wheat grades. The leaf tobacco market is still 
depressed, and the greater portion of the offerings continues 
of common types and low medium grades of cutting leaf. 


Cleveland.—Retail trade is active for this time of year. 
Clothing manufacturers are busy on fall orders and will 
soon commence to ship. Manufacturers of cloaks and 
ladies’ wear are booking good orders for fall delivery, and 
anticipate a large increase in the volume of business over the 
season of a year ago. During the week 81 building per- 
mits were issued at an estimated cost of $187,000, 75 per 
cent. of the permits being for small dwellings costing 
$1,800 to $3,000. Scarcity of labor is felt considerably in 
some lines of trade. The iron and steel market continues 
active and machinery and mill supplies are in good demand. 
Collections are satisfactory. 


Columbus.—A steady summer business continues. 
Jobbers speak favorably, manufacturers are running to full 
capacity and building interests are active. Crops are good 
and fruit plentiful. The outlook for a satisfactory fall trade 
is good. 

Detroit.—Business conditions continue very favorable, 
factories are running full time, with orders ahead. Jobbers 
report the volume of business 5 to 10 per cent. larger than 
last year. Collections are quite fair. Prices of staples, 
merchandise, wool, leather and metals are firm and higher. 
The demand for loans is strong. Commercial paper is 54 
to 6 percent. Building permits for July were $1,000,000, 
for the same month last vear $974,200. 


Chicago.—Seasonable weather prevails and no inter- 
ruption appears in the progress of trade. Returns for July 
exhibit increased movement of the principal manufactured 
products and augmented distribution of general merchan- 
dise. The excellent crop conditions strengthen confidence 
in a further period of business prosperity and there is more 
disposition to proceed with heavy commitments in manu- 
facturing, construction and railroad extension. Further 
contracts reaching large new tonnage in ship building 
create an excellent tone among the vessel interests. Rail 
mills here have sold their output until near the close of 
1907. The plate and wire mills again are heavily drawn 
upon for future requirements and the demand for pig iron 
engages local capacity four months ahead. Current sales in 
all of the iron and steel branches reflect extreme firmness 
in prices, furnace product showing complete recovery from 
the recent weakness. The car and forge works are making 
record-breaking production, and there is continued ac- 
tivity in heavy hardware, machinery and farm implements. 
This market is now well attended by buyers from many 
States, and the indications are highly gratifying for a very 
busy season. Already large sales have been closed in dry 
goods, footwear, woolens and food products for early ship- 
ment, a large proportion of the buying being on a discount 
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basis, indicating that money is easy among western mer- 
chants. Mercantile collections remain quite satisfactory. 

The markets for grain and provisions show some fall in 
prices, but those for raw materials continue their notable 
strength,and the demand is without any sign of exhaustion. 
Consumer’s needs involve increasing shipments of iron ore, 
and more vessels are now employed in bringing cargoes 
from the mines. Hides are becoming a scarce commodity, 
and this gives added strength to values. Building mate- 
rials are in undiminished request for local and outside opera- 
tions. The market for lumber shows more activity in 
demand this week, and prices have a decidedly upward 
tendency, especially in the hardwoods, certain qualities of 
which are almost unobtainable. Furniture making shows 
expansion, many heavy orders having been taken here dur- 
ing last month, and the planing mills are rushed to the 
limit of capacity. Leather working trades consume great 
quantities of the raw material, and new bookings are com- 
paring favorably with those of a year ago in boots and shoes, 
belting and truuks. The movement of grain at this port 
aggregated 7,780,009 bushels, against 7,030,232 bushels last 
week and 9,523,745 bushels a year ago, when there was un- 
usual receipts of corn and oats. Compared with the corre- 
sponding week of last year, receipts decreased 10.4 per 
cent. and the shipment also decreased 35.2 per cent. on 
continued poor demand for the coarse grains. Live stock 
receipts were 297,542 head, against 268,666 head last week 
and 264,188 head in 1905. Receipts of hides, 2,282,778 
pounds, compare with 2,023,465 pounds last week and 
2,929,985 pounds last year. Lumber receipts, 52,812,000 
feet, exceed both the 46,082,000 feet last week and the 
01,156,000 feet received a year ago. Other receipts of prod- 
ucts show gains over the corresponding week in 1905 in 
wheat, seeds, dressed beef, pork, eggs, wool, cattle and 
hogs, and decreases in flour, corn, oats, rye, barley, broom 
corn, lard, cheese, butter and sheep. August interest pay- 
ments caused more activity at the banks, but there was no 
increased pressure for accommodation, and money was 
quoted steady at 5} to 6 per cent: for choice paper. 


Minneapolis.— Wholesale trade is heavier at the begin- 
ning of the harvest this year than at any time in the history 
of thiscity. The movement of merchandise is unprecedented 
in practically all lines. An abundant harvest is assured, 
and transportation facilities will soon be taxed to the 
limit. Car shortage is already appearing in the long hauls 
from the west coast. Retail trade is good. Lumber condi- 
tions continue strong in all grades, with a slightly easier 
tendency in white pine on account of hot weather seasoning 
the new cut rapidly. Lumber shipments for the week were 
6,464,000 feet, against 6,496,000 feet a year ago. 

St. Paul.— Merchandise movement continues satisfactory 
in all departments of the jobbing trade. In dry goods, 
men’s furnishings, hats, furs and ladies’ wear, fall sales show 
a gratifying increase over preceding years and the millinery 
outlook is very satisfactory. Manufacturing footwear and 
harness jobbers report a continuance of good business and 
machinery fully employed. Groceries and provisions are 
active and prices firm. Fruit markets are in good con- 
dition. Demand in wholesale drugs and chemicals is 
fairly active and sales for the month make a very good 
showing. Business in hardware and builders’ supplies is 
very good. Machinery trade is seasonably active. Collec- 
tions are fairly prompt. 

St. Louis.—The attendance of personal buyers is in- 
creasing, and next week the first meeting of the season of 
the Interstate Merchants’ Association will take place. A 
very large number is expected from the South, South west, 
West and Northwest. Business is very good in all lines of 
trade as well as in manufacturing. Collections are fair. 


The future grain market was active at a decline of 24c. 
The flour market was fairly active at a decline of 15 to 20 
cents per barrel. 


Exporters made fair purchases. Spot 


cotton was active and steady and exporters took over 4,000 
bales. Pig lead and spelter ruled steady. Lumber receipts 
were moderate and mainly on contract account. The 
demand for building materials is very large and prices firm. 
The demand for money continues liberal, with rates firm at 
o+ to 6 per cent. on call and time loans. 

Kansas City.—Retail trade is quiet. Wholesale cloth- 
ing business and collections are good. Wholesale hats re- 
port local trade quiet, but the country demand is good. 
Wholesale furnishings are in brisk demand. Wholesale 
dry goods are in steady demand, with collections fair. 
Wholesale footwear houses report fall orders largely in ex- 
cess of last year. Reports from threshers in Kansas show 
yields of grain far in excess of expectations. Present indi- 
cations show 90,000,000 bushels or better. About one-third 
of the crop has been threshed. Receipts of live stock for 
July show a gain of 20,000 head of cattle, 6,200 calves, 
55,000 hogs, 1,500 sheep, 1,600 horses and 1,800 cows as 
compared with July, 1905. The loan market is firm with 
improved demands for funds. 





Trade OConditions in Oanada. 


Montreal.—Business is seasonably dull in wholesale dry 
goods and in retail trade. Boot and shoe manufacturers 
are buying leather more freely, prices of which are very 
firm. Good English inquiry is noted for splits, with a con- 
tinued scarcity of stock reported. Lambskins are further 
advanced to 50 cents; hides and calfskins are steady at 
old figures. Sugars are in active request, with a rather 
strong market, but teas are comparatively dull, and in gro- 
ceries the movement is of the usual midsummer character. 
The market is practically bare of currants and raisins, and 
the same is true of evaporated and gallon apples. The 
demand for metals and hardware is well sustained, with 
firm values prevailing in all lines. Glass, paints and oils 
are seasonably quiet. Cheese has partially recovered from 
the recent decline, and last week’s exports were large, ex- 
ceeding 106,000 boxes. Call money continues steady at 54 
per cent. 

Halifax.—aA lull in trade exists, as usual at this time, as 
farmers are busily engaged in the fields. Comparison with 
the trade of last year, however, is favorable, collections are 
better and failures less in number, and insignificant as to 
liabilities. 





THE LYNCHBURG TOBACCO MARKET. 





LYNCHBURG.—Sales last week totaled 77,000 lbs. Re- 
ceipts thus far are 15,395,600 lbs. as compared with 15,346,- 
400 for the eleven months beginning September lst, 1904. 

On the Danville market, very little trading is reported, 
but prices are firm. There has been a good deal of rain 
lately and it is feared some damage has been done. Some 
of the South Carolina markets have opened very firm. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 180, 
against 216 last week, 192 the preceding week and 232 the corresponding 
week last year. Failures in Canada this week are 16 against 15 the pre 
ceding week and 26 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more : 





| Aug. 2, 1906|| July 26, 1906|| July 19, 1906|| Aug. 3, 1905 
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Over |, | Over | || Over | m |) Over | mao 
one | | ewe Ss | 
RR caine senien 23 | 74 || 26 | 72 || 19 | 67 || 18 | 86 
IER ovseanibssien 10 | 52 || 12 | 68 || 16 | 71 || 19 | 53 
SE vnnecesceens 15 | 38 || 25 | 61 || 13 | 36 | 11 | 62 
PUES ..c0ces20- 2; 6 | 1] 15 3 | 18 | 5 | 8t 
| omeniemanens | \ 
United States....| 55 = || 64 | 216 || 51 | 192 || 53 | 232 
Canada .......... | 511 6 | 15 7 | 2 i 5 | 26 
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BANK EXCHANGES. 


Bank exchanges are larger in volume than ever before in 
midsummer and show exceptionaly heavy payments through 
the banks and unusual activity in trade. Total exchanges 
this week at all leading cities in the United States are $2,508, 
651,415, an increase of 5.9 per cent. over the corresponding 
week last year, when trade was active and the volume of 
settlements through the banks large. There are some 
trifling irregularities at different cities, due mainly to the 
fact that the week this year includes only two days in 
August against three days in August a year ago. Bank 
settlements are always heavier the first three or four 
days in the month, when many monthly payments fall due, 
consequently a larger part of these payments are included 
last year than this year. The lossreported by New Orleans 
is attributable to heavy cotton settlements early in August a 
year ago. Figures for the week and average daily bank 
exchanges for the year to date are compared below for three 
years: 


























Week. Week. Per Week. Per 

Aug. 2. 1906. Aug. 3,1905. Cent. Aug. 4. 1904. Cent 

a $137,189,229  $141.713,770 — 3.2 $116,680,326 -+17.6 
Philadelphia. 135,004,116 133,794,066 + 0.9 95,166,299 -+41.9 
Baltimore. ... 27,485 496 23.774,549 +15.5 19,265,697 -+-42.7 
Pittsburg .... 50,826.614 50,166,389 + 1.4 37,643,863 -+32.5 
Cincinnati ... 25. 159.050 22,793,300 -+-10.4 24,860,850 -+ 12 
Cleveland. ... 15.154.970 13,787,275 + 9.9 (3,587,091 -++-11.5 
Chicago ..... 211,245,2C0 188.142,241 +12.3 157,326,258 -+-34.3 
Minneapolis. . 15,240,182 14,143,143 + 7.8 12,496,761 -+-22.0 
St. Louis. .... 49,689,778 41,927,773 18.5 45,224,602 -+ 9.9 
Kansas City. . 25,834,755 22.089.810 Ti70 20.694.654 +24.8 
Louisville. ... 10,514,753 11.624,547 — 9.5 11,197,354 — 6.1 
New Orleans. 13,638,817 19,956,483 —31.7 10,234,365 -+-34.2 
San Francisco 39,917,019 39,235,689 + 1.7 31,872,045 -+25.2 
Total .... $756,959,979 $723,149,026 -++ 4.7 $596,250,165 -+-29.0 
New York.... 1,751,691,436 1,636,991.327 -++ 7.0 1,061,356,764 -+65.1 
Total all $2,508,651,415 $2,360,140,353 ++ 5.9 $1,657,606.929 -+-51.3 

Average daily : 

Aug. todate.. $483.349,000  $443,559.000 + 8.9 $274,7(2,000 -+-75.8 
CR iia hace 425,750.000 398,705,000 -++- 6.8 317,720,000 -+-34.0 
2d Quarter .. 457,880,000 430,507,000 + 6.4 292,165,000 -+-56.7 
Ist Quarter .. 515,398,000 444,098,000 +16.1 309,495,000 -+66.6 





THE MONEY MARKET. 


Local financial conditions are stronger than at any recent 
date, judging by the associated bank statement last Satur- 
day, which showed deposits in excess of loans for the first 
time in about six months. As to the gain in cash the report 
was disappointing, and surplus reserves are by no means 
swelled to a point that renders autumn crop requirements 
innocuous. The outlook was not improved by the increased 
speculative interest in a few specialties in the stock market. 
Higher prices for these securities were achieved by increased 
borrowing, and the time is not favorable for expansion of 
loans. Were it nct for the relief promised by the Secretary 
of the Treasury and the large issue of small notes in course 
of preparation, the coming requirements for crop moving 
would be viewed with anxiety. Meanwhile gross gold stocks 
in Treasury vaults have risen to anew high-water mark, 
and the deficit for the month of July on regular operations 
was only $13,511,147, or about 10 per cent. less than estim- 
ated. Final results of the Panama Canal bond issue show 
that Fisk & Robinson secured $22,500,000 out of the total 
issue of $30,000,000, and by especial agreement with the 
Secretary of the Treasury this firm will market the bonds at 
104.40. There should be a good inquiry from the banks, as 
these issues are attractive as a basis for circulation and as 
security against deposits of public funds. A rise in ex- 
change rates following more European sales of stocks pre- 
cluded any further engagements of gold, but the better 
outgo of farm products prevents any extensive advance in 
sterling. The New York Savings Banks reported a large 
increase in deposits, but withdrawals were also heavy, at- 
tributed to the movement in real estate. British exports of 





silver thus far this year have been phenomenally heavy, 
especially to India, which explains the firmness of quota- 
The total amount of money in circulation on August 


tions. 


1 established a new high record at $32.52 for each of 
84,779,000 inhabitants. 

Cail money has ranged between 2 and 34 per cent., with 
the bulk of new business on the basis of 2+ percent. A 
better inquiry has appeared for time loans, but rates are 
unchanged at 4 to 44 for sixty to ninety days, 43 to 5 for 
four months, 5 to 5} for five months, and 54 to 53 per cent. 
for six months. Commercial paper is quiet and steady at 
) to 54 per cent. for sixty to ninety days’ endorsed bills re- 
ceivable and four to six months’ single names, while other 
paper pays 6 per cent. 

FOREIGN EXCHANGE. 

Strength appeared in sterling exchange rates when the 
week opened with a brisk demand for remittance in con- 
nection with sales of securities by London. A fast boat on 
Tuesday also facilitated shipment of exchange bills, and 
the upward tendency of quotations precluded any com- 
petition by local banks for the £1,000,000 in gold which 
reached London on Monday from South Africa. There was 
less firmness on Tuesday, sales of long bills increasing with 
the more liberal outgo of grain and cotton, but rates became 
established on a strong basis by the middle of the week. 
No pressure was noticed through the maturity of finance 


bills, the firm money market encouraging renewals. Closing 
rates each day were as follows: 
Sat. Mon. Tues. Wed. Thur. Fri 

Sterling, 60 days...... 4.813 4.82 4.812 4.823 4.824 4.824 
Sterling, sight ....... 4 84} 4.843 4.845 4.85 4.854 4.854 
Sterling, cables....... 4.842 4.853 4.853 4.853 4.854 4.854 
Berlin, sight.......... 94.69 94.69 9469 943 943 943 
Paris, sight.........<. 5.18 5.18% 5.18% *5.18$ 5.18} *5.184 


* Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 10 cents dis- 
count; Boston, 5 cents discount; New Orleans, commercial 
25 cents discount, bank $1 premium; Savannah, buying at 
45 cents discount, selling at 75 cents discount; Cincinnati, 
Oo cents discount; San Francisco, sight 24, telegraphic 5 
cents; Charleston, buying at par, selling at $ cent premium; 
St. Louis, 20 cents discount bid, 10 cents discount asked; 
Minneapolis, 30 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to July 19th were valued at £10,005,313, 
against £4,568,711 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £9,886,963 of this year’s aggre- 
gate, China £116,600, and £1,750 went to the Straits, while 
in 1905 the shipments were divided as follows: India 
£3,878,141, China £687,770 and the Straits £2,800. 

The phenomenal absorption by India continues to provide 
the chief element of strength, and the bullion market shows 
stability, both here and at London. Daily closing quota- 
tions were: 


Sat. Mon. Tues. Wed Thurs. Fri 
Gendon prices ...... 30.12d. 30.00d. 30.06d. 30.06d. 29.94d. 29.87d. 
Yew York prices.... 65.12c. 64.87c. 65.00c. 65.00¢. 64.75c. 64 62¢, 


FOREIGN FINANCES 

Decreases of £432,712 in gold holdings and £335,000 in 
loans were reported by the Bank of England this week, 
making the proportion of reserve to liability 47.41 per cent., 
against 48.12 last week. The Bank of France lost 8,350,- 
000 francs in gold and expanded loans 194,975,000 francs. 
These weaker statements were partially due to monthly 
settlements and caused no weakness in securities. Call 
money ruled at 2} to 24 per cent., and time loans cost 2} 
to 34 per cent. At Paris the rate is 2.69 and at Berlin 34 


per cent. 
NEW YORK BANK AVERAGES 


Saturday’s exhibit of the associated banks proved a dis- 
appointment to those who placed any confidence in the 
numerous predictions of a large increase in surplus reserves 
through the gain in cash that was based upon known move- 
ments of money. Less surprise was felt by those who ap- 
preciated the fact that the preceding unexpectedly favorable 
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statement probably would result in a neutralizing adverse 
report, the average system balancing these movements 
ultimately. Instead of a large gain in cash last week the 
change was only a little over $3,000,000, which was more 
than offset by the heavy borrowing in connection with the 
advance in securities. A considerable reduction in bank 
note circulation marks the usual tendency at this season, 
but expansion in this item will follow the autumn demands 
from the interior wh Government 
withdrawals of deposits were supposed to end in the previous 
week, but the statement showed a sharp fall to $8,759,500, 
which helps to designate the method that makes the bank 
statement puzzling. In detail the latest figures compare 
with earlier dates as follows: 
Week’s Changes. 


| 


. + * 
‘ . oar, aA pn - 
1Ci} cai i approaciningeg. 


July 28, 1906. July 29, 1905. 














RE em Ine. $12,746,400 $1,058,415, 100 $1,144,847,.400 
aa Ine. 15,377,700 1,060, 116,900 1,199,744,900 
Circulation........ Dec. 859,100 47,044,300 48,804,600 
ED vissbude seme Inc. 1,384,600 194,450,900 224,830,700 
Legal tenders ..... Ine. 1,961,300 89,470,800 90,411,500 

Total cash..... Ine. $3,345,909 $283,921,700 $315, 242,200 
Surplus reserve... Dee. 498,525 18,892,475 15,305,975 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $143,- 
798,400, an expansion of $391,000; deposits, $156,610,400, a 
contraction of $358,200; deficit below 25 per cent. cash to 
total deposits, $2,175,600, against $2,300,150 in the preced- 
ing week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $41,508, exports 
$907,904; gold imports $910,097, exports $2,030. Since 
January Ist: Silver imports $2,444,541, exports $24,242,979 ; 
gold imports $46,049,132, exports $15,771,504. 





THE GRAIN MARKETS. 


Favorable crop prospects and liberal receipts have tended 
to bring further concessions in cereal quotations, the down- 
ward tendency being accelerated by heavy liquidation of a 
discouraged long account. There is also talk of over- 
crowded elevators, while the chief support is provided by 
inquiries from exporters. Actual shipments abroad are not 
yet heavy, but purchases for subsequent export are frequent, 
the United Kingdom outbidding the continent for a con- 
siderable amount of business. ‘Total exports for the fiscal 
year just ended were much larger than the low record of the 
previous year, but a still better showing is promised for the 
current season, as prices are now lower than at any time 
since the outgo began to decline in 1904. Foreign trade in 
wheat is also stimulated by the situation in Russia. Corn 
is less supported by foreign demand and shows a further 
material loss in price as the western marketing increases, 
with almost universally favorable crop reports. 

GRAIN MOVEMENT. 

Western receipts of wheat are liberal, but compare witha 
free movement a year ago, while the steadily broadening 
exports are rising far above last year’s figures. Corn is only 
moving to market in fair volume, and Atlantic coast ship- 
ments are still unsatisfactory. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the previous four weeks is also given, with 
comparative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 

















— -WHEAT.———"—- FLOUR. — OoRN.-——-— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

.. ear 1,221,657 50,204 12,547 314,190 7,705 
Saturday ..... 1,242,025 187,276 7,935 345.046 17,157 
Monday ...... 1,289,557 298,324 45,825 463,782 44,841 
Tuesday ...... 1,397,074 78,826 3,485 483,438 99,405 
Wednesday ... 1,498,524 216,000 98,488 198,905 46,442 
Thursday ..... 1,239,228 160,008 24,477 812,188 117,748 
IE sectnnadiints 7,888,065 990,638 153,057 2,617,549 293,298 

‘ last year. 7,368,534 238,883 90,953 2,901,434 631,792 
Four weeks... 19,757,588 1,473,689 378,913 13,019,319 2.225,075 
“last year. 13,869,559 371,361 167,751 9,743,243 2,086,068 


The total western receipts of wheat for the crop year thus 
far amount to 26,956,128 bushels, against 22,898,487 bushels 


during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 1,679,394 bushels, against 901,- 
637 last week and 354,346 a year ago. Pacific exports were 
11,250, against 198,760 last week and 59,400 last year. 
Other exports were 80,283 bushels, against 185,900 last week 
and 29,459 a year ago. Total exports since July 1 of 
wheat, flour included, were 6,001,569 bushels, compared with 
2,590,008 bushels last year. 


THE WHEAT MAREET. 

An increase of 2,466,000 bushels last week made the 
domestic visible supply of wheat 28,381,000 bushels, which 
compares with 13,354,000 bushels at the corresponding date 
last year. Exports from all surplus countries amounted to 
7,021,000 bushels, against 5,536,000 in the week preceding 
and 6,960,000 bushels a year ago. Although there was little 
net-gain over the movement a year ago, several extensive 
differences occurred in opposite directions. Good gains in 
exports were recorded by the United States, Canada and 
India, almost offset by the losses in shipments from Russia, 
Argentina, Australia and Danubian ports. The week 
opened with lower quotations on account of increased mar- 
keting at western cities, good weather reports and lower 
cables from the United Kingdom. At the decline exporters 
showed more interest, and the broader demand produced a 
partial recovery almost immediately. The question of 
elevator capacity has begun to attract considerable atten- 
tion, some primary points being threatened with an over- 
flow very early owing to large stocks carried over. One 
solution lies in free shipments abroad, but depends upon 


quotations. 
THE CORN MARKET. 


All surplus countries reported heavier exports of corn last 
week than in the same week of 1905, but the only significant 
change was the gain from Danubian ports. The total was 
5,623,000 bushels, against 5,300,000 in the preceding week 
and 4,217,000 a year ago. A small loss of 652,000 bushels 
put the domestic visible supply slightly below last year’s 
figures, 5,215,000 bushels comparing with 5,311,000 in 1905. 
Corn opened the week with lower prices in sympathy with 
wheat, but rallied on reports of damage to the growing crop 
in Ohio, although most dispatches told of ample rain at 
points where moisture was needed. 


THE CHICAGO MARKET. 

CuicAGo.—Deliveries of grain upon the July options 
reached only a moderate aggregate, and values closed weak. 
There has been a notable falling off in the receipts of the 
coarse grains, but those of wheat show much increase, the 
total for July being 7,704,000 bushels, against 2,910,000 
bushels in July, 1905, and only 938,000 bushels in July, 1904. 
The previous heaviest run of wheat was in July, 1902, when 
the figures were 6,531,000 bushels. Millers have bought 
quite sparingly, the general demand for flour being lower 
than expected, especially in the export branch. With the 
increase in supplies and the remarkable marketing of new 
wheat, the tendency largely favored a bearish feeling and a 
lower range of values. Outside buving of corn and oats has 
been disappointing. Compared with the closings a week 
ago, prices declined in oats 4tc. per bushel, wheat 3¢c. and 
corn lfc. No.2 red winter wheat showed the sharpest loss, 
the price having declined to 724c. per bushel, against 77%c. 
last week, while the stock in store increased 1,358,764 
bushels, against an increase of 955,510 bushels last week. 
Crop reports from the principal sections bear out the best 
previous estimates made of wheat. Weather conditions 
continue unusually favorable to the immense crop of grow- 
ing corn, and oats are now being harvested. The Illinois 
bulletin places the wheat yield slightly above 30 bushels per 
acre. Rain would be welcome, but slight damage could re- 
sult to corn if it did not rain in two weeks. The crop of 
oats is stated to be exceptionally good and the straw fairly 
heavy. Corn charters to Buffalo advanced to lie. per 
bushels, against 1c. last week, which is due: mainly to 
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a scarcity of vessels, the latter finding other freights 
profitable. The total movement of grain at this port aggre- 
gated 7,780,009 bushels, against 7,030,323 bushels last week 
and 9,523,745 bushels a year ago. Receipts decreased 10.4 
per cent., as compared with those in same week last year, 
and the shipments also show a decrease of 35.2 per cent. 
The loss in receipts is contributed both by corn and oats. 
Contract stocks in Chicago increased this week in oats 
190,000 bushels and wheat 1,551,210 bushels, but decreased 
in corn 19,000 bushels. Comparative stocks are: 











W heat. This Week. Previous Week. Year Ago. 
| Ip Ee 896,286 872.581 167,000 
B DE cicdnewsadeuene 1,092,777 1,131,000 
Nv. ISNorthern.......... 537,063 568,322 2.000 

ES 66.66 bowie ee 3,883,890 2.533.680 1,300.000 
Corn, contract .......... 1,393,737 1,412,770 2,757,000 
Oats, contract........... 515,586 323,431 670,000 


Aggregate stocks in all positions in store increased 
2,868,000 bushels wheat and decreased 672,000 bushels corn 
and 682,000 bushels oats. Comparative stocks in store follow : 











Stocks. This Week. Previous Week. Year Ago. 
I dbus cussinondiibnwe 7,597,000 4,729,000 2,198,000 
Geiicdatsccestedcawases 4,004,000 4,676,000 5,923,000 
I ani tesa alias rin dts ii tice 1,788,000 2.470.000 2,599,000 
BNO coneccoden wroncoodes 552,000 597,000 91,000 
rr 37,000 40,000 16,000 

EE ee 13,978,000 12,512,000 10,827,000 


Eastbound rail shipments of flour were 69,770 barrels, 
against 73,075 barrels last week and 65,500 barrels a year 
ago, and of grain 1,349,000 bushels, against 1,336,000 
bushels last week and 1,408,000 bushels in 1905. Lake 
shipments of flour were 35,769 barrels, against 52,456 bar- 
rels last weok and 56,795 barrels a year ago, and of grain 
1,570,496 bushels, against 2,149,498 bushels last week and 
1,840,422 bushels in 1905. 

Provisions were in firm demand early in the week, but 
with the settlement of the July deliveries the buying slack- 
ened and prices fell off. Compared with the closings a 
week ago, the declines are in ribs 5 cents, lard 25 cents and 
pork $2.25. Receipts of hogs make an improved showing, 
and this permits larger packing. Eastbound rail shipments 
of provisions, 22,006 tons, compare with 24,154 tons last 
week and 16,015 tons a year ago. Receipts of live stock 
aggregated 297,542 head, against 268,666 head last week 
and 264,188 head in 1905. All the markets were seasonably 
active and closed with a gain of 5 cents a hundredweight 
for sheep and declines in choice beeves of 10 cents and 
hogs 174 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—A better inquiry has developed both in 
domestic and export trade, but the market continues very 
dull. More orders were secured from foreign markets than 
for some time past. Reserve stocks are low as millers do not 
appear inclined torun much ahead of actual needs. Cereals 
and feed are firm, but dull. 





MARKET FOR COFFEE. 


The advance in Rio No. 7 continued until a full cent had 
been added to the cost, the movement following the passage 
of the Valorization bill through both Houses of Congress in 
Brazil. This measure is discussed at some length elsewhere 
in this issue. Noother influence was of any significance, 
cables from Hamburg and Havre indicating that the 
European markets were merely reflecting reports from 
Brazil. Much stress is laid upon low temperature, but the 
new crop is coming forward in a manner that does not 
suggest scarcity, especially as pending legislation would 
naturally tend to cause producers to hold their coffee for 
the higher prices guaranteed byits provisions. Mild grades 


are somewhat firmer in sympathy with Brazil coffee, and 
there is a brisk demand. All sections of the market have 
awakened to a sense of the probable advance, and trade is 
liberal. 





WEEKLY CROP REPORTS. 


WHEAT. 


Cincinnati.—Yield and quality fine. Rains have interfered with 
threshing from shock in some places, but no harm has as yet been done. 

Daytonm.—Being threshed. Yield continues good. 

Voungstown.— Yield in this section about up to the average. 

Menominee.—In fair condition. Weather favorable. 

Saginaw.—About all harvested and small percentage threshed. 
Very little damage from rust or Hessian fly and average quality good. 
From 20 to 30 bushels per acre have been threshed in some sections. 

La Fayette.—Crop all harvested. Threshing shows unusually 
good yield and of fine grade. 

South Bend. -—Threshing has commenced. Yield is said to be 
above the average as a whole, both in quantity and quality. 

Peoria.—aAll cut and the best crop in quantity and quality. 
age will be about twenty-five bushels to the acre. 

Green Bay—Weather conditions favorable. 

La Crosse.—Crop well matured and quality fine. 
for harvest. 

Sioux City.— Winter wheat is being threshed. Yield 20 per cent 
above average. Acreage 25 per cent. more than usual. Quality exception- 
ally good. Spring wheat is about ready to harvest. Acreage normal. 
Anticipated yield 10 per cent. above average. 

DD ualuth.—Generally favorable for a good crop. 

Minmeapolis.—Now out of danger. Cutting under way in 
southern sections. Labor very scarce and harvesting may be delayed 
on this account. No rust of importance this year. 

St. Paul.—The stand is very heavy and the ears well filled. The 
crop is maturing rapidly and in some localities harvesting will com- 
mence next week. 

Omaha.—Has all been cut, but is not yetthreshed. The crop is 
estimated at 40,000,000 bushels—about the same as last year and is of 
a good quality. 

Vopeka.—Grain moving steadily. With exception of few 
counties yield continues to exceed expectations. 

KK nox ville.—Threshing interfered with by frequent rains and 
grain sprouting in the shock. 
~ Nashville.—Practically all the crop has been harvested, and 
farmers have sold it to a much greater extent than last year. The crop 
was very large. 





Aver- 


Nearly ready 


CORN. 


Erie.—Improving and prospects for an average crop. 


Williamsport.—Temperature and moisture about right. 
progress being made. 


Cleveland.—Weather conditions favorable; crop doing well. 


Cincinnati.—The week favorable and the crop is of good color 
and has overcome the earlier drawbacks of the season. 


Dayton.—Continues doing well. Beginning to ear. 


‘Toledo.—Prospects for better than an average crop have increased 
materially during the past ten days. 


Youngstown.—Crop is doing well; weather conditions favor- 
able. 


Detroit.—The warm, dry weather has materially benefited this crop, 
which will vield well. 

Fort Wayne.—Weather conditions favorable, and crop making 
fine progress. 

Indiana polis.— Weather conditions very good. Corn continues 
to improve. 


La Fayette.—Favorable conditions continue. 
finely. Present outlook very favorable. 


South Bend.—Corn is backward but is doing well, and the pros- 
pects are favorable for a good yield 


Peoria.— Doing well and in good shape. 
much. 


La Crosse.—Growing well. Weather continues favorable. 


Council Bluffs.—Is very favorable. Considerable moisture, 
but not too much, and an unusually good crop is in prospect. 


Ottumwa.—Prospect continues good. Crop on thin ground is 
suffering for rain somewhat, but on the heavier ground shows no 
evidence of injury. 


Sioux City.—Stand very good. Acreage about normal, Tasseling 
out ten days in advance of former years. Anticipated yield 10 per cent. 
above average. 


Waterloo.—Weather continues favorable and corn doing well. 


Omaha.—Corn is doing nicely and a good crop is looked for. 
Weather favorable. 


Topeka.— Weather favorable and prospects continue good. Early 
crop almost assured. 


K nox ville.—Growing well and prospects for better yield than in 
several years. 


Nash ville.—Prospects for a large crop. In fine condition. 


Littte Roeck.—Crop is doing well, and old crop practically made 
outlook better than for years. 


Sherman.—Crop in fine condition and practically assured. 


Good 


Crop growing 


Late rains helped it very 


OATS. 


Batialo.—aAside from slight blight in some quarters, the crop is in 
good condition and promises well. 


Rochester. -- Ready to harvest, and cutting commenced. 
excellent crop. 


Swracuse.—This cropis fully up to the average, and is about 
ready to be cut. 


{rie.— Harvest just commenced. Crop above average. 
Cleveland.—Crop in fair condition; yield will not be up to average. 


An 
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Dayton.—Ripening fast. Cutting begins this week. Good yield 
promised. 

Toledo.—Large acreage, with prospects of a good yield. 

Youngstow n.— Grain is ripening, and harvesting started in some 
instances. Crop hardly up to the average. 

Menominee.—Weather fine and prospects excellent. 


Saginaw.—Some being cut and harvest will be general next 
week. Condition good and large crop anticipated. 

Fort Wayne.—Threshing in progress, and good yield of ex- 
cellent quality assured. 


La Fayette.—Mostly cut. Crop below average on account of 
unfavorable conditions early in the season, but general yield somewhat 
better than expected. 


South Bend.— Are being harvested and the yield is good. 


Peoria.—Have been cutting for a week. Crop will run about 
two-fifths. Quality good. 


La Crosse.—Harvesting has begun. Cropabove the average. 


Ottumwa.—About one-fourth of the cropis threshed. The grain 
is a trifle light. but clean and of good quality otherwise. 
Sioux City.—Ready to harvest. Quality good. 

cent. less than usual. 
Dulath.—Conditions favorable and crop in good condition. 
HAY. 
Bu tialo.—Nearly all housed in a good shape. 
not large. 


Syracuse.—There is a heavy crop of good quality, and about two- 
thirds of it is already harvested. 


Ia Crosse.—Heavy crop. Nearly all harvested. 


 Ottamwa.—lIs practically all cut. Quality is good and the yield 
is estimated at three-fourths of last year’s crop. 


BUCK WHEAT. 


Bu ffalo.—Looks well and growing nicely. 


BARLEY. 


Menominee.— In fine condition. 


Saginaw.—About all 
good and fair average yield. 


Gireen Bay.—In good condition and prospects good. 
Sioux City.—Harvest now in progress. Quality good. Yield aver- 
age. Acreage 10 per cent. less. 


_ St. Paul.—The stand is strong and kernels filled to the tips. 
Some fields have been harvested and shocks are thick. The yield indi- 
cated is above the average, 

RYE. 


Menominee.—Large crops harvested. Quality excellent. 


Saginmaw.— All harvested and some threshed. Good quality and 
estimated yield about twenty bushels per acre. 


St. Paual.—Maturing rapidly and promises a very good yield. 


FLAX. 


St. Paul.—Has been making remarkable progress and is now gen- 
erally in bloom. Fields are well covered and indications very favor- 


able. 
POTATOES. 
Buftalo.—Looking well and everything points to extra good crop, 
but rain is needed. 


Rochester.— Doing well. 
favorable for a good crop. 


Menominee.—Large crop in prospect and condition excellent at 
present. 


Sagimaw.— Recent rain beneficial and condition 
Average yield expected. 


Green Bay.— Doing well. 


BEANS. 
Detroit.—The weather for the past week has been favorable for 
this crop and the yield wiil be good. 
Menominee.—Growing finely and prospects favorable for record 
breaking crop. 


Saginaw. - Weather for the past few weeks too dry, but recent 
showers improved condition, which is now good. Large yield in sight. 


SUGAR BEETS. 
Buffalo.—In good condition and promise large yield. 


Saginaw.—Condition improved by recent showers and prospects 
favorable for an unusually large crop. 


APPLES. 


Buffalo.—Crop will be somewhat below average, but quality will 
be good. : 


Rochester.—Growing well, but yield will not be large. 
are estimated at two-thirds of a crop, and Greenings one-third. 


y 
TOBACCO. 
Cincinnati.—The recent big rain storms did serious damage in 
many sections and numerous fields are badly cut down by rain and hail. 
Dayton.—Weather favorable. Prospects continue good. 
La Crosse.—Crop growing nicely. 
able. 
Nashville.—Acreage about the average. 


advanced. 
COTTON. 


Norfolk.—The rain continues and the crop here is materially 
damaged. 

Richmond.—Considerable rain last week, especially in eastern 
North Carolina, has damaged the crop in some sections. ° 


Acreage 15 per 


Quality good; yield 


Weather favorable, 


harvested and some threshed. Quality 


Free from from blight, and prospects 


improved. 


Baldwins 


Weather and prospects favor- 


Condition fine. Well 





Charleston.—Rain is almost continuous and cultivation of the 
crop in most sections has been at a standstill for several weeks. Outlook 
now is not very encouraging. 

Colambia.—Incessant rains are doing considerable damage and 
the yield in this section will be reduced to a great extent. 

Atlanta.—Continued heavy rains have caused increased damage 
to cotton, especially in the low lands. Cultivation in some sections 1s 
ata standstill. 

Augusta.—Heavy rains and grassisin abundance The plant is 
small and not well fruited. Under the most favorable conditions the 
crop in this section will be from one-third to one-half short. 

Savannah.—Excessive rains. Grass is plentiful and the plant 
needs considerable working. 

Mobile.—With the continued rains the working of crop has been 
retarded and cotton has suffered. 

Selma.—Some complaint of too much rain, but on the whole the 
outlook is favorable. 

Memphis.—Recent heavy rains have caused some damage, but 
warm weather would insure a large crop. 

Nashville.—Progressing satisfactorily and well cleaned. Too 
much rain has caused the plant to grow too vigorously. 

New Orleans.—Cotton has made fair progress this week, although 
in some sections rains were excessive. 

Little Rock.—Crop is looking well. 
been good, though in some sections a little too much rain. 
pretty clean; growing and fruiting well. 

Austin.—Conditions continue unusually favorable, though several 
spots in the district need rain. 

Sherman—Crop growing finely. 
will be beneficial to crop. 


Weather conditions have 
Crops are 


Heavy rains this week, but 





RAILROAD EARNINGS. 


The preliminary report of railroad earnings for the first 
three weeks of July show a continuation of the remarkably 
heavy tonnage movement on the railroads of the country 
characterized by the reports made for preceding months 
this year and for the whole of last year. Total gross earn- 
ings of all United States roads reporting for the first three 
weeks of the month are $19,395,560, an increase of 8.9 per 
cent. over the earnings of the same roads for the correspond- 
ing period last year. This is a very remarkable showing 
when it is considered that in July last year earnings were 
over 9 per cent. larger than in the preceding year. There 
was a slight decrease in July, 1904, compared with July, 
1903, but earnings this year far surpass 1903 or any other 
corresponding period in preceding years. The following 
table gives the total gross earnings of United States roads 
reporting for the first three weeks of July and June and the 
full months of June, May and April of this year, and the 
gain recorded in each instance : 





——Gross Earnings—— Per 

1906. 905. Cent. 

July, 3 weeks.. $19,395,560 $17,818,035 Gain $1,577,525 + 8.9 
June, 3 weeks.. 19,543,288 17,632,774 Gain 1,910,514 -+10.8 
PD .aidcmanie 77,634,652 68,686,402 Gain 8,948,250 +13.0 
ee 76,320,031 67,691,002 Gain 8,629,029 12.9 
ern 77,511,697 69,624,170 Gain 7,887,527 11.3 


The report for June now includes many of the larger sys- 
tems in all sections of the country, and the elassified state- 
ment for that month is printed below. Total gross earnings 
of all United States roads included are $77,634,652, an in- 
crease of 13.0 per cent. over the corresponding month of the 
preceding year. These roads this year included about 2 
per cent. more mileage than last year, so that the larger 
earnings are affected only to a trifling amount, if at all, by 
greater mileage, especially as the new mileage cannot as 
yet represent a heavy earning power. There is a gain in 
the earnings of all classes of roads included, not so large in 
the Central West asin other sections, and a notably heavy 
gain on the two Northern Pacific systems now reporting, 
Northern Pacific and Great Northern. The Granger roads 
report a large increase; also the Southern roads, and the 
June statement now includes all but one or two of the large 
systems in that important section. Earnings clearly show 
a very heavy tonnage movement in nearly all important 





























lines. The classified statement follows: 
——-Mileage.—— ———Gross Earnings.-— Per 

June. 1906 1905. 1906. 1905. Cent. 
Trunk, Eastern... 7,734 7,316 $14,222,459 $12,821,963 10.9 
Trunk. Western... 9,908 9,905 10,359,699 9,273,526 f 1.7 
Central Western. 5,539 5,505 5,584,205 5,254,345 + 6.3 
ee 10,864 10,605 7,839,934 6,769,000 +-16.0 
Southern......... 17,170 16,610 13,133,833 11,477,296 14.4 
Southwestern .... 24,679 24,383 16,504,778 14,870,718 fi19 
PD i ctsreicunge's 11,038 10,885 9,989,744 8,228,554 21.4 
U. S. Roads ...... 86.572 85,209 $77,634,652 $68,686,402 13 0 
Canadian......... 8.776 8,568 5,420,000 4,376,000 23.9 
Mexican ......... 3,023 3,023 2,631,772 2,047,111 -+-28.6 
ae 98,371 96,800 $85,686,424 $75,109,513 +141 
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HIDES AND LEATHER. 


The demand this week for packer hides has been quiet 
and dull in comparison with the active trading of the two 
previous weeks, when the United States Leather Company 
was operating heavily in all varieties. The market keeps 
steady to firm, however, and July salting native steers, 
when sold alone or in conjunction with early August take- 
oft, bring 15$c. However, when June salting is included, 
Julys have brought 15{c. in several instances. A late sale 
has been effected of butt branded steers of July salting at 
l4c., registering tc. advance, but a later sale of June and 
July salting together is reported at the former price of 13$c. 
Colorados are rather weak in comparison with butt brands, 
and have not brought better than 13$c. Heavy and light 
Texas steers are unchanged at 14%c. and extreme lights at 
l4tc. Branded cows rule at 14tc. to 14$c., according to 
points of takeoff. All-weight native cows range at 15tc. to 
153c., with sales of heavy weights at the outside figure. 
Country hides are practically unchanged, with tanners gen- 
erally out of the market at the high prices prevailing. All 
short-haired heavy cows and buffs are held at l4tc., but 
even money would probably buy stock, especially if a per- 
centage of medium and long-haired hides were included. 
Extremes, strictly short haired, rule at 14¢c., having brought 
that figure in several instances. Foreign dry hides are in 
steady request and firmer, with a sale of Orinocos at 26c., 
registering tc. advance on these. New York packer takeoff 
are firm at lic., for native steers, with all of the packers 
sold up on July salting; but branded steers in New York 
are weak, with best bids l3c. for butt brands and Colorados. 

Trade keeps quiet in sole leather, as shoe manufacturers 
continue to buy simply to cover immediate wants. It is be- 
lieved that on any market but this prices would decline, 
owing to the lack of activity, but tanners are not in a posi- 
tion to grant concessions, owing to the extreme strength of 
the hide market. Trade in New York with jobbers is slow, 
but is regtricted more or less, owing to the paucity of offer- 
ings. Low-grade hemlock sides are especially well sold up, 
and union crop is in only moderate offering and steady in 
price. Scoured oak backs continue in accumulation and 
are an easy feature of the market, but Texas oak is strongly 
held, and tanners have turned down buyers for both sides 
and bends at bids of 4c. concession for fairly liberal lines. 
Upper leather keeps neglected, but the offerings of all kinds 


are light, and a better business is anticipated in the near 
future. 





BOOTS AND SHOES. 

Western and southern jobbers have returned to their 
homes, and it is expected that eastern wholesalers will 
enter the market in about a fortnight to sample on spring 
lines and also to place supplementary fall contracts. From 
the number of spring sample orders given, and also in view 
of the fact that in certain instances western buyers placed 
case orders for as far off as early winter delivery, it is ex- 
pected that the fall months will witness a continued active 
trading. The factories are generally well engaged, and 
prices, though unchanged, are firm at existing quotations. 
There has been a good percentage of kid shoes included in 
sample purchases, and the prospects are bright for a much 
improved trade in morocco footwear for the future. The local 
jobbing trade has been dull. this week, but business with 
New York City retailers is usually quiet during August. 
Wholesalers continue to make deliveries on fall goods to 
their country trade on orders taken a month or six weeks 
ago. 

7 THE BOSTON MARKE?. 

Boston.—The volume of business being booked is of 
good size and most factories have enough orders on hand to 
keep them busily employed for some time to come. The 
outward movement is heavy, shipments for the week being 
103,587 cases. There is steady expansion in the volume of 
business in upper leather, with some large transactions put 





—— 


through recently, and the market is very firm. Grain 
leathers are selling more liberally. Finished splits con- 
tinue to sell as quickly as offered. The movement in sole 
leather is liberal, both on account of new and old contracts. 
Buff hides are in light offering and very firm. 





IRON AND STEEL. 


Orders for steel rails come forward steadily, and all track 
supplies sell freely, a single purchase of 6,000 tons of spikes 
being noted this week. Few large contracts for structural 
steel were placed, but numerous small orders came on the 
market, and the gross tonnage amounted to a substantial 
figure. Export orders for rails are still available, especially 
from Mexico, and the only limit to business in the near 
future is the capacity of mills. Producers of pipe and 
tubes find additions to their already heavy tonnage on 
hand, the entire industry experiencing unprecedented pros- 
perity. Those who have followed the course of the steel 
market of late were not surprised at the resumption of 
dividends on the common stock of the United States Steel 
Corporation. After all deductions there was an addition 
of $5,231,106 to the surplus, raising it to $89,396,816. 
Unfilled orders on hand June 30 aggregated 6,809,589 tons, 
a slight decrease compared with the 7,018,712 three months 
previous, but larger than at the same date in any preceding 
year. 





MINOR METALS. 

Narrow markets are reported for the minor metals, com- 
paratively little alteration occurring in prices. Statistics of 
tin were not sustaining, the visible supply increasing to 
12,184 tons. Despite eftorts of operators in the Far East to 
hold back shipments, movement from the Straits shows an 
increase. Exports of copper were liberal in July, but for 
the year thus far there appears a considerable loss from the 
outgo in 1905. Lead is quiet and barely steady. Late in 
the week there was a violent speculative movement in tin at 
London, which produced a sharp advance in prices, and this 
market responded, although demand for consumption was 
att THE PITTSBURG MARKET. 

PITTsBURG.— Pig iron continues to add to its strength, 
and sales of fair amounts at prices showing an advancing 
tendency are reported. In Bessemer, basic and foundry 
irons there is more activity, although individual sales are not 
in large amounts. During the week about 30,000 tons of 


_ different grades of iron were sold for forward delivery. 


Bessemer iron is firm at $18.85, Pittsburg, No. 2 northern 
foundry $18.20 to $18.35, Pittsburg, and basic iron $18.35, 
Pittsburg. The raw steel market is firm as to prices, but 
both billets and bars are scarce and sellers are able to com- 
mand their own prices where the material is in demand. 
Bessemer billets are quoted nominally at $28; open-hearth 
billets $28 to $29 and sheet bars at $29. The scarcity of 
labor in the Connellsville coke regions has resulted in the 
scarcity of furnace and foundry coke. Furnace coke is 
quoted at $2.45 to $2.65 and foundry at $2.90 to $3.00. Ship- 
ments from the upper Connellsville region average about 
270,000 tons per week and about 100,000 tons per week from 
the lower Connellsville region. Structural mills are active, 
although there have been no large contracts placed dur- 
ing the week. There is considerable current business in 
small lots, which adds to the tonnage already taken, and 
fabricating companies are well supplied with orders and 
specifying freely to the mills. Beams and channels up to 1d 
inches are quoted at $1.70 and over 15 inches at $1.80. The 
plate market is active and it is expected that a fairly large 
tonnage will be needed by the lake ship builders, in addition 
to the business already placed. There isa fair amount of 
small contracts placed from week to week and the plate 
mills are in a good position. Specifications are regular 
on old contracts and the mills are steadily employed. 
Prices are unchanged on a basis of $1.60 for tank 
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plate. There is a fair amount of new business in iron 
and steel bars, and on steel bars the mills are several weeks 
behind on deliveries. Iron bars appear to be in a better 
condition, but the business placed is not heavy. Both steel 
and iron bars are quoted on a basis of $1.50, Pittsburg. 
There is a fairly strong demand for sheets and many of the 
mills are behind on deliveries. The scarcity of sheet bars 
is having some effect on the mills that are not making this 
material for their own use, and their operations are inter- 
fered with to some extent. Prices are firm on a basis of 
$2.50 for No. 28 gauge black sheets and $3 55 galvanized. 
There is a strong demand for merchant pipe, and the leading 
mills are amply supplied with business for some time ahead. 
It is currently reported that heavy tonnage of line pipe will 
be placed shortly. The tin plate mills find difficulty in 
securing tin bars promptly, which has interfered with the 
operations of several plants. The market is only fairly 
active at present as this is an off season, but considerable 
business is looked for by the latter part of September. 


DRY GOODS AND WOOLENS. 


No general activity can be said to characterize the cotton 
goods situation to-day, and yet the tone of the market is 
much more favorable and the outlook considerably brighter. 
This condition is brought about by the greater interest 
taken by buyers in many lines. They have been unable, in 
numerous instances, to secure either the prices or the de- 
liveries desired. This makes the buyer somewhat anxious 
about the future and causes more speculation than would 
ordinarily be the case. While this speculation cannot be 
regarded as rampant, yet a considerable quantity of mer- 
chandise has been purchased which would undoubtedly 
have been neglected had there been no fear of higher prices 
or of a scarcity of goods for comparatively nearby delivery. 
It cannot be said that the buyer is frightened, but at the 
same time he is keeping in much closer touch with the situ- 
ation than was the case a few weeks ago, and the possibility 
of increased operations is decidedly bright. To-day there are 
a large number of buyers in the local market, and while a 
good proportion of them are of the retail stripe, yet they 
necessarily exert more or less of an influence upon the entire 
situation, both with the jobber and the wholesaler. While 
prices are not advanced all along the line, yet here and 
there new levels have been reached, and sellers refuse to 
consider many of the offers which would have been accepted 
not solong ago. These advances are largely on lines which 
have been affected by the export demand, but are not 
wholly confined to these goods, for certain other fabrics are 
so well under orders as to seemingly prohibit the accep- 
tance of old figures. The jobber as well as the converter 
has been in the market, but more or less business has been 
prevented by the inability of manufacturers to make satis- 
factory deliveries, especially as the demand is almost en- 
tirely for nearby shipments. The men’s wear market is 
now fuliy open, even the highest priced lines of fancy 
worsteds. Considerable buying has been reported on the 
better grades, particularly on worsteds, but the better class 
of wool goods is also being taken. Dress goods lines are 
being more generally opened. The trend is decidedly to- 
ward fancy effects, with a preponderance of light grounds. 


COTTON GOODS. 

While it has not been a week of large operations, buyers 
show more interest in offerings and are inclined to place 
orders even at asking prices. Of course the attempt is being 
generally made to depress prices and to secure declines 
from the generally accepted level, if possible. But these 
attempts have been, as a rule, unavailing, and buyers have 
been confronted by a general determination to secure more 
money. Surprise has been expressed regarding the attitude 
of manufacturers, especially on heavy brown goods, where 
recent quotations are not available in the majority of 
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instances. While comparatively little additional business 
has been consummated for export during the last few days, 
it is evident sufficient has been done to cause a stiffen- 
ing of rates, and in instances an actual advance, which has 
been a surprise to the buyer. It is reported that certain 
orders for 4-yard 48x52 sheetings have been taken at 5 
cents, 3 off, and inquiry for more has simply advanced the 
quotation 1 per cent. A few additional 4.70 sheetings have 
been purchased and a small business has been done with 
the Red Sea. Negotiations on certain lighter goods for this 
market than those usually bought have not so far, accord- 
ing to report, resulted in transactions. Miscellaneous 
business to South America and the island markets has been 
fully up to average, while certain comparatively large 
orders have been booked for the Philippines. These sales 
have been largely of staple prints. Print cloth yarn goods 
are higher, especially in wide qualities, which cannot be 
had within 1-16 to 4 cent of the prices obtainable last week. 
For instance, prices on wide 64s are firm at 51 16 cents, at 
which sales have been made, while 39 inch 68x7/2s are 
reported to be held in instances at 5$ cents, with 53 cents 
available only for late contracts. Narrow goods do not 
respond very readily and yet no stocks of moment are 
reported in this character of fabric and manufacturers are 
not in position to turn out a full product. Printers reporta 
more active request from the West and Southwest, and 
contend that with stocks largely depleted in jobbers’ hands 
the outlook is considerably better. Talk of competition on 
certain lines of staple prints is current, but no new lines 
have as yet been put on the market, though some such 
announcement may be made in the near future. Bleached 
goods are being ordered steadily, though not in large 
quantities and the price situationis very steady. Ginghams 
are well under orders and it is largely a question of delivery 
on a good many lines. 


The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 74c.; southern, 
7c.; 3-yards, 6tc.; 4-yards, 5tc.; drills, standard, 7c. to 7te.; 
bleached muslins, standard 4-4, 53c.; kid-finished cambric, 
4tc. to 4tc. 

WOOLEN GOODS. 

The highest grade of men’s wear lines have been opened 
during the week and naturally a goodly company of western 
buyers are in the market and are operating in a very satis- 
factory manner. Prices on the all-worsted lines are very 
close to.last year’s opening prices and in a good many 
instances are not up to the level reached before the closing 
of the season. Asa consequence, buyers bave no complaint 
to make regarding the price situation, and as the trend is 
in favor of the worsted the probability of free operations in 
this section of the market seems bright. There are reports 
of large business on certain lines lately opened and it is 
evident that in a good many instances a very fair propor- 
tion of the lines was sold before they were regularly opened. 
A good deal of special business has been done and a good 
many buyers are undoubtedly covered for a very fair pro- 
portion of their needs for the season. Lines of mercerized 
are evidently in very comfortable condition and a good 
many are fast approaching a sold-up condition. Certain 
lines have been withdrawn and others are not pushing very 
hard for additional business. On wool goods the outlook 
does not appear very bright, while it is hoped that the 
better grades will receive more attention, yet medium 
grade goods are disappointingly slew, with little hope of 
improvement during the current season, though hope is 
strong for good business during the next heavy weight sell- 
ing period. Cheap lines of cotton worsteds are well sold up 
and are practically out of the market. Whether all of these 
orders are to stick remains to be seen. It is certain that 
cancellations are being received on a good many lines and 
will continue more or less frequent during the next ten days. 
After that the true status of the market can be determined. 
Buyers are inclined to order from a large number of styles 
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and will revise their orders when they receive their sample 
pieces. Dress good lines are opening more generally and 
the orders received indicate a strong trend towards fancies 
with preference for lighter goods, both in weight and color. 


THE YARN MARKET. 


A somewhat stronger tone is manifest, in view of the more 
independent stand of cotton yarn spinners. On certain 
counts sellers have bought control of available deliveries 
and are not making concessions. This is particularly true 
of the finer counts of weaving yarns. Hosiery yarns are 
quiet, but strong. Woolen and worsted yarns are steady, 
with deliveries backward on the latter. Linen and jute 
yarns show a firmer tendency. 





MARKET FOR COTTON. 


Prices eased off slightly at both Liverpool and New Or- 
leans when the week opened, but local quotations were 
sustained by the largest decrease in the visible supply of 
American cotton for the corresponding week of any recent 
year. But it is still noteworthy that the total available 
stock exceeds the normal quantity for this season, although 
falling below the exceptional figures of a year ago. A better 
comparison for the week as to exports had a supporting in- 
fluence, and there was some aggression on the part of the 
leader of the long account, against which militated the gen- 
erally encouraging weather reports and cables from abroad 
that brought up the idea frequently that foreign trade might 
suffer if the Russian outbreak attains threatened dimensions. 
A restraining influence was the uncertainty of the Govern- 
ment report which hung over the market all the week. The 
August cotton report of the Journal of Commerce showed a 
condition of 81.7, a decline of only one point as compared 
with the month previous, whereas a year ago the July loss 
was 5.8 per cent. Aside from excessive rain in Georgia, 
Florida and the Carolinas, this report shows favorable 
weather throughout the belt, with a much better con- 
dition in Texas than in any recent year. The Giles report 
of change in condition during July was remarkably close to 
the above mentioned newspaper exhibit, scarcely any de- 
terioration appearing in the aggregate. Russian news has 
partially offset better reports from the domestic industry, 
but exports for the week are about the same as a year ago, 
which is the first time in a long period that this year’s figures 
did not fall far behind. 





SPOT COTTON PRICES. 

MIDDLING UPLANDS, Sat. Mon, Tues, Wed. Thurs. Fri. 
New York, cents..... 10.90 10.90 10.90 10.90 10.90 10.90 
New Orleans, cents .. 10.69 10.62 10.62 10.62 10.62 10.62 
Liverpool, pence ..... 6.04 6.00 5.99 5.98 5.99 5 98 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Weeks’ 

In U.S. Afloat. Total. Decrease. 

1906, July 27...... 381,677 892,954 1,274,631 108,011 
an  * So, 577,351 1,304,000 1,881,351 61,412 
me 7 202,667 545,000 747,667 78,314 
ee 233,972 595,000 828,972 71,692 
1902, Aug. 1...... 288,192 804,000 1,092,192 97,378 
en. a ee 505,794 822,000 1,327,794 83,527 
ee oe 180,910 639,000 816,910 57,612 
a itis 602,910 1,648,000 2,250,910 108,715 
oe Oe. Bee, 366,868 1,380,000 1,746,868 65,294 
aa On 121,897 882,000 1,003,897 108,490 
ae > Bo, 228,434 918,000 1,140,434 91,973 
1895, “* ar 370,456 2,001,000 2,371,456 90,120 
From the opening of the crop year to July 27, according 


to statistics compiled by the Financial Chronicle, 10,746,258 
bales of cotton came into sight, as compared with 13,148,997 
bales last year and 10,015,464 bales two years ago. This 
week port receipts were 33,275 bales, against 73,620 
bales a year ago and 7,811 bales in 1904. Takings by 
northern spinners for the crop year up to July 27 were 
2,296,788 bales, compared with 2,302,247 bales last year and 
2,094,579 bales two years ago. Last week’s exports to Great 
Britain and the continent were 23,557 bales, against 100,010 
bales in the same week of 1905, while for the crop year 





6,400,694 bales compare with 8,405,399 bales in the previous 
season. 
THE NEW ORLEANS MARKEET. 

NEW ORLEANS.—Cotton has been dull throughout the 
week, with a firm undertone, and the closing for futures is 
only a few points under what it was a week ago. Trading 
in spots has been of very moderate proportions and quota- 
tions are down one-quarter. 





THE STOCK AND BOND MARKETS. 


The stock market this week showed greater strength 
than at any time since the beginning of the present recovery 
and the trading became much broader. There was much 
profit taking in evidence, but the market was apparently 
able to absorb all the stock offered and prices continued to 
advance despite the pressure of these sales. Commission 
houses reported greater interest in the market on the part of 
the general public than had been displayed in many weeks. 

The declaration of a dividend on United States Steel 
common, late on Tuesday, was largely conducive to the 
greater confidence which the public manifested, and on 
Wednesday actual enthusiasm was shown, it being increased 
by the knowledge that all through the recent depression in 
Wall Street railroad earnings and trade reports have con- 
tinued excellent. Union Pacific and Southern Pacific 
remained conspicuous throughout the week’s trading and 
considerable advances were recorded in each of these 
issues, Union Pacific selling above 158 and Southern Pacific 
above 76. Both had to withstand a great deal of profit 
taking, but despite this fact there was little reaction. St. 
Paul was also decidedly strong, as was Reading and a 
number of the high priced railroad stocks, including Dela- 
ware & Hudson, Lackawanna and Great Northern preferred. 

Amalgamated Copper responded to the news of an advance 
in the price of the metal and rose sharply on large transac- 
tions. Brooklyn Rapid Transit showed the results of the 
recent accumulation of the stock by again rising above 80. 
On some days the markets abroad were seriously disturbed, 
especially the Russian securities, but the New York market 
apparently ignored this situation and was very firm. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway ......-..-. 113.40 114.95 114.84 115.14 116.14 116.55 116.60 
Industrial ........ 81.02 94.06 93.94 94.67 95.34 95.55 95.37 
Gas and Traction. 132.62 111.82 111.95 113.52 113.75 113.5 113.50 


RAILROAD AND MISCELLANEOUS BONDS. 

The bond list continued dull and somewhat irregular, 
though the total transactions were reasonably large, the 
bulk of the trading representing purchases of semi-specula- 
tive issues. There was some activity among the standard 
railroad bonds, notably the Atchison issues, but for the 
most part the activity centered in United States Steel 5s, 
Wabash debentures, Colorado Industrial 5s and some other 
issues of that class. 

GOVERNMENT AND STATE BONDS. 

Government bonds, with the exception of Japanese issues, 
were very dull. Sales included United States 4s of 1907 at 
1034 and United States 3s at 1034. United States of Mexico 
4s sold at 944, and Republic of Cuba 5s at 105% and 106. 
Among State bonds Virginia deferred certificates, Brown 
Bros. & Co. receipts, sold at 244. 





COAL AND COKE. 


Aside from the customary advance of ten cents a ton on 
the first of the month, nothing new has occurred in the an- 
thracite market, and the bituminous situation is only 
affected by a few settlements of labor troubles. The coke 
market is handicapped by the worst labor scarcity ever 
known in Connellsville, production being reduced far below 
a desirable point. Prices are very firmly held. 
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Last 
STOCKS. Sale 
Friday 
Adams Express.........----- 1245 
Albany & Susquehanna..... (244 
Allis-Chalmers..........----- 17% 
BO BREE oo concccccceescccsces 47 
Amalgamated Copper -.....- 1025, 
Americ an Ag’ 1 Chemical..../ 26 
ccceccoecocococesesee 91 %4 
1 0 Beet Sugar...... t 24% 
pret .......-------------- S4 
Amencan Car & Foundry... 38 ly 
do pref ........-...-.----0-- 100%, 
American Coal..........-..-- 1170 
American Cotton Oli ......-- 32% 
do pref .... ....-..........- + 91% 
American District Tel ...... + 25 
American Express .......-.-- +227 
*American Grass Twine .... 8: 
American Hide & Leather.. 7 
ee g 
American Ice Securities ..... 673, 
*American Linseed.......... 21 
DL tam. ucepeatoateouebe 41 
‘American Locomotive. ...-.. 69 
do pref ...........--.---.--- 1133, 
*American Malting Tae See t 4 
do pref Tr -it 26 
American Pneumatic Serv. -t 30 
TREE ccnccccosspeceseqeses 60 
*Americal Smelters pret B.+ 95 
‘American Smelt & Ret..... 1B2% 
GO WEEE .2cccccccncccescesces 117 
American Snuff............. +210 
GEE cocccccuscccoesvsnsse 102 
— Steel Foundries... 11% 
ON err bly 
—— Sugar Ref ....... 137% 
do pref .............-------- 135 
American Tel & Cable .....- + 90 
American Tele & Tel........ 125 
American Tob pref new..... 10l% 
“American Woolen .......-... 3644 
GO PECL ..... .22.-ccccccccccee 1103 
*Anaconda Copper . eree-| 259 
BER BEE .coccccncecesscesss t 30 
pepcecnoseseqeuseqsce 0 
Ass 0 pret _ = ae 
Atchison, Top & Santa Fe . 93 
do pref ........ wecccce-- cece -/410048 
Atlantic Coast Line ......... 143% 
—- OO Se 119% 
eee eneween cc ccecee-- + Y2k 
Beth ehem BODE. .ccccccess. 223 
Brookly1 D “Rapid Transit . 78 
Brooklyn Union Gas ........ #110 
Brunswick City.............. 14 
Buffalo, Rochester & Pitts... +125 
ET 1tbectiieudeneinweetiiions +140 
Buffalo & a IE Dibeteethintins + 80 
TS CM, sccecsesececcce + 60 
Canada Southern secceccocces + 672 
Canadian Pacific............. 16514 
Central Coal & Coke ........ 
Yentral & S Am Tel......... +140 
Central Leather ............. 39 
DT scttintnahingwenssnneinn 101%, 
Central R Rof — Jersey. +228 
Chesapeake & Ohio.......... 59 
Chicago, Bur & Quincy ..... +200 
Chicage & E. Lllinois Seoul neges 
Chicago Great Western ..... 18% 
7? aaa 74 
ai cnncl oinenitaaeehdits 274 
do debentures. ............. + 8] 
Chicago, ind & Lou pref .. -+ 80 
a, Mil & St Paul...... R7 lg 
D SOE oc cwccavcececccoeceés 198 
— & Northwestern . 106 
do pref -.......-----........ 237 
Chicago, RI. & Pacific......, 
Chicago, St P, M & Omaha . +170 
Twinn niente Ainntineiminnise i 180) 
Chicago Term Trans .......-. + 13 
EN A AT + 28 
a 3° ~ poemuee «cians n 
wee aeeewensceceececes 154 
Clev, Cin,Chi & StL ....... 94 S 
DREN onccagseesenee +eencee fll3’ 
a +4 — & Wheeling...... 90 
ween een e eee nee eens 105 
cleveland ey Pittsburg ...... +177 
SP SND. concacpecencosets 106 
Colorado Fuel @& Iron ....... 537. 
PRE es TT. 
Colorado Southern .......... 3734 
TS 713. 
do 2d pref... secooe, 63% 
Col & H’g Coal& Iron...... 195, 
Consolidated Coal ........... 7v 
Consolidated Gas............ 77 
Cort Products Refining Co.| 19) 
ET sideline niateeninineckmadienal 74 
Delaware & Hudson ........ 220 
Delaware, Lack & Western. +500 
Denver & Rio Grande ...... 43, 
. _ {a eeseaneee t $415 
Des Moines & Ft _o-- -it 20 
Detroit Southern Tr R...... t 
og - gt, GEE 25 
Detroit United Railway ..... 95 
Diamond Match ............. 128 
*Distillers Securiti ak se 
on | | |; 18% 
DO PTEE .... cccccc-ccccccccce} 7 
Eastman Kodak Co........... ...... 
—" Storage Battery .... ...... 
ecaccccccccoccececcccccece 43 
do lst = piisnieitterGantdeaeiininiedl 795, | 
 RESSRSTES IEE | fs 
ae Terre Haute ......| t 68 
itt apvaphntuone ceahedeen 
—— Mining & Smelting 1180 
General Chemical ........... t 78° 
te SEATS EER Se #103 
meral Hiectric............. 16824 
Gold & Stock Tei —eheonniaaina’ 120 
Great Northern pf ......... | 296% 


Green Bay & Western 





NEW YORK STOCK EXCHANGE. 


W Neekly and Yearly Record © of f Stocks and Bonds. 
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112 oar - 
96%, Jan 13 
106 Jan ;: 


167% Jan 2U 


121% Jul 30 
YYioaJan 5 
25% Jun 2Y 
83844 Jun 28 
9444 Jan 26 
178 Jan 23 
21% Apri4 


1538 Jan Y 
“87 Feb 8 
70 My 9Y 
70% Jan 38 
177% Jan 1Y 
140 “My 24 
497%, Jan 34 


107 we Jan 24 
230%g My 24 
6244 Jan 23 
2642 Jun 27 
23% Jan 2U 
80 Jan 3l 
395g Jan 22 
8642 Jan 17 
193 Jan 22 
19a, Au 3 


240 Jan ld 


270 Mr 30 


“eee eee wee eee 


' 198 Jan 15 
+202 Janl15 


18% Jan 19 
42%4 Jan 22 


109% Jan 15 


(118 Jan 23 


96 Jun2U 


112 Jan 24 


| 102 Feb 





Week. 
High Low 
“18% | 175, 

49 49 
104 1g 99 %~ 
26 24% 
93 Y3 
254% 25 
395 | 37 
1007, 100 
"B34 ) 31% 
ane 
Jo 6% 
51% 2044 
6844 63% 
22 2U%, 
43% 42 
72% 3% 
113% 113% 
271, | 272 
30 20% 
7U 70 
155% | 150 
1138 117 
210 210 
"72° | V14a | 
47 4644 | 
159% | 136, | 
136 136 
101% 100% 
37% 36 
104 103 
261 | 249%, 
“944 lig 
101 10U 
145% 139 
121% 119 
93 921 
23 22 
Bom TEM 
16% | 18” 
"68% | 6742 
166% 163% 
“41 | 37, 
102 1U1%, 
229%, | 2274 
GUly | 57% 
“18% | 17% 
75% 75% 
25 26 
189, 179%, 
1Y84y | 193 
209 1938 
237 230 
a oe 
30 29 
548 4 
16 13 
Y54g 93 
113% | 113% 
90 90 
38% | 34% 
71% bY "g 
53% | 50 
20 19% 
139 | 1324 
20%, 19% 
79 7 
223% 216% 
550 535 
45 43 
864, B4 
22 21 
| “@lig | 59 
18% 1742 
338 3542 
44, | 42% 
TO% 782 
T1l% 70% 
“94. | 92° 
| 16544 | 162% 
96%, | 95 
7549 | | % 
‘asa, | 168" 
300°” | 2987" 


560 


835% Jan 26 | 


112% oy a 
33% A 


7342 Fob20 | 


56% Jan 12 
265 Feb 1 


181% Jan 23 
28 Apr 4 


85%, Apr 2 | 
231 Junl2 | 


My 24 
517%, Jan 26 


2 Sy 22 | 

2344 Jan 26 | 
ll Jan 22 | 
35 Jan ls | 


3 | 


655%3My 9 
22%, Jan 11 


45 Janll | 
177 Mr 21 
8748 Jan 19 
50%, Jan 16 
83 Janl15 
76% Jan 16 
76 Jan 2 


sous 
348 Bed 9. 


Year. 
High Low 
'250 Mr 5/245 My 15 
27%3 Jan 24 16 Jul 3 
67 Jan 24 45 Jull7? 
118% Feb13 92% Jul 13 
344s Jan 27 20 Jul 3 
102 Jan 25 Apr 23 
35 Jan 6 20%My 2 
8Yy2Jan 8 85 Jan 22 
4744 Jan 2 32% Jul 13 
105 Jan 24 ¥84_ Jul 13 
190 Jan 4'°190 Jan 4 
44% Jan 11 My 2 
95 Janlv 904g Jun 20 
37 Mr 16 37 Mr 16 
249%Jan 26 215 Apr26 
11% Jan 15 T%gMy 2 
1048 Jan 29 6 Junl3 
43 Jan 25 27 J 26 
634% Au Y 35%Jan 2 
a9 *4 Jan 2 l748My 7 
51% San 19 383% My 4 
7815 Jan 3 53% My 2 
120% Jan 16 | 110%My 2 
an 24 3% Jul 13 
29% 5} 25 Ji 5 
54% Apr 16 24% Au 2 
8312 Apr 14 7 64am 6 (C63 
th Jan 1s ¥644 Jul 23 
|174 Janl1s8i' l138eMy 2 
130 Janl2 114 Jun2s 
220 Jan25 200 Jul 6 
107 Jan26 l102%My 3 
1544 Jan 17 10 Apr30 
5344 Jan 17 40 My 2 
157 Jan lZ74¥2My 2 
140 Janly | 1324 Apr30 
93 Feb 1 90 Jan 22 
1445, Jan19 130 Jul 1s 
109 Jan 22 96 Jul 3 
43 Jan 6 32 Junsv 
110% Jan 24101 Jul ld 
300 veinies 22342My 4 


106g Jan 11 
85% My 2 
984 Jul 3 
lsl+eJul 3 
105% My 2 
92 Jun27 
22 Jul 17 
86 Jul 5 
71 Jull2 
119 <Apr27 
13% Jul v 
140 My 25 
83 Janl2 
40 Aprl6 


6548 Jun 3U0 
155%g My 2 
137 Jan 23 
344 Jul 3 
luv Jul 3 
204 My 2 
5343My 2 
1264 Jun 27 
16 Jun 238 
7242 Jul 13 


“ee eee ee eee eee 


eeeeeee eee eee 


91 
75 
103. Mr 28 
160% Jul 13 
| 275 My 2 
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= | 
STOCKS Sale Week. | Year. 
Continued. Friday; High low; High Low 
t ' 
CRE GIR 6cnc ceccnescce os ecccee | ecccce | 117 Feb27 | 116% Feblé 
GO Lat pref .....cccccccccce| coccce | coccce | coccee | coccccccccccce | eaccoseescosce 
avana dle eee eee ee ewes eeeee *eeeee “s*e"* eeeeee | ee wee eee eee eee | eee ees eee eee 
Havana Electric Railway...|f 4742 | ------ | -----.- 51 Myll; 33'sJan19 
EEA a, Pees Fee 97% My 8 Jan 
Hocking Vailey titleidirnnn simi #220 | ...... | -.---- 135 Apr24 | 1134 Feb 8 
eae NRE | 97 97 95 9933 Jun 1 | My 
Homestake Mining.......-... t 82145 / 82%] 824) 83 r10| 80% Jan 24 
Illinois Central.............- | 17742 | 180 17442 | 1844 Jun 7/164 My 2 
do anne Xenee ee sces cia ecccce | ecccce 1032Apr 5 | 103%Apr 5 
37 39 37 55% My 10) 33%Juan27 
pedavenel 775 79 76%  87%My 10, 70%Jul 3 
International Paper......... | iy 19%3; 18% | 26%Jan15/ 17 Jul 2 
itodipshabegenees i S4% $4 3% 83) | 690) «~Janl2| 824 Mr 15 
“International peer Se. t 48% | ...... | ------ | 95 Jan29;) 48 Jun30 
International Steam Pump. | 46 75; 44 | 60 My 8 27 Jan 2 
ET sittdnvadtdmenmnngeell 80 S542 | 8542) 92 Myl4;| 79 Janll 
Towa Central. ...............- } 26%) 27%, 26 | 34%Jan12,| 24 Jun28 
d oF tial iaellaiteltaatsiactaaa eal it Blts 52 51 63% Jan13;) 48 Jull7 
Kanaw ichigan ........ | 72%) 72%/| 69 | 76 Jun 8; 52 Mr 
Kaneas | City, FtS &M prf..|t 80 | ...... | ---.-- | 844 Feb 7| 7942 Jul 26 
—_— omy Southern....... 264. | 27%) 25% | 37%Jan 5/| 22% Jul 3 
ritalin lliaaeialeiss 55%| 55% | 53%) 71 Jan 5/| 49 Jul 12 
Keokuk & Des Moines...... 2 3 rw ee | 14 Apr 2| 14 Apr 2 
SOREN saxnecocsnrepiavecer 4D | wnceee | coveee | wnpencmte ene | a dmsicowapianilien 
Kingston & Pembroke ...... cane. | sescee | +422 --| 10%Mr 26; 6 Mr 
Knickerbocker Ice.......... 60148} 60% | 59%) 68 Jan15 54%, Jul 6 
.. gag TB ft ccccce | ---ee- | 80 Janll; 7 Jul 
~~ SA A ciddinnditieteibneiie See peeenan, Saoveed (pcmasceneae sy: | wepenoeeedneus 
eeerer eee eee ee eeee eee v ereceee ee2ce20 eeeeeee ee eeeee en ee 
Lake Eric & Wasnen ebenune t 3 35 34 | 44%, Jan12| 27%Jul 3 
do a -- saiahbiabiaencabar est teaialinetitin BD ff wneced | eccess | 92 Feb 3 | M 
“Lehigh W ilksbarre Coal.|t 50 | ...... | ------ | 50 Feb13 | 50 Febl3 
Long Island ............----- 64 sanece | ------ | 81%Jan16| 67 Jun26 
Louisville & aa eonne 14545 | 147% | 142 1564, Jan 19 136%My 2 
anhattan Beach ........... 5 seee-- | e-e--- | 15% Jan 16 | 5 | 17 
Manhattan miovehed ceiaitiel $1484 | 148% | 147% | we Jan 26 | 147g Jul 14 
Maryland Coal pref.......... OD | ecosce cesses | - | apagvessomans 
* Metropolitan dt "Railway. 10342 | 108 10742 | 127. Jan 16 | 103 Jul 12 
Mexican Central............., 214 | 21%) 2042 | 26%Jan19| 18%My 32 
Michigan ee See? sds @ameos | eesens (200 Jull7 | 140 Mr 19 
Michigan State Telep “eeecee t 5U seeees | te eee eee eee eee nace | reer eeee 
do — RR TOA | enscoe | «ences 92 Jul 6| 92 Jul 6 
Minn & St Louis ............ 63 65 63 | s44Janll| 6% Au 3 
RI SITE: bb Eres .---- | 10O04%Jan 3) 90 ae 
MBE PBSS EM cccccceveces 153% | 155 152'3 | 164 Mr 24/ 1414 J 
I wactconnenmemanennens 73%/)173%/170 | 183%Jan11 | 163% Apr p30 
issouri, Kansas & Texas .| 33% | 34% / 334%! 40%Jan12/ 29 
REE, ECR T TE 68%2| 68% | 67% | 74% Jan 18 | Gi Ara? 
Missouri Pacific ............. 4 | 95 9348 | 106% Jan20 | 854y4My 2 
Montreal Laght. Heat & P’r.| ...... | eosnee | access | eonwcensess es o | saseenenms 
SRD EEL <uccnansocscol actsce | savecd | seence 18842 Mr 28 | 1884, Mr 28 
Nashville, Chat & St Louis., 143 | 143 141 14945 Jan 12/133 My 8 
«National Biscuit Co........ 6S | 68%) 67 7l%4Feb 6) 62 2 
ETAT 117% | 117% | 117% | 118% Feb10 | 113% Jan 5 
National Enameling......... 17 | 17%] 17 18% Jan15/ 12 y 2 
EA EE 85 | B94 334g 884Mr 8) 84% Jul 25 
ay ~~ ieenmenaees bones winebes 804g; 82%4/ 79 95% Jan19| 66 My 2 
EERE REE O17, | 103% | 101% | 106% Jan19 | 100% Jun 7 
National R B of Mex pret.. |, 38%,| 39%] 3842 Mr 36 Apr27 
TT TE, 19 | 2 20 =" Feb24 | 18%Jun16 
New Central Coal............ RE Sutin © ala Pp 
New Orleans Ry & Light... oo | eeceon | eweoee 34 Junil4 327% ‘Jun 16 
ree Bilal | aie | eines SlyJuni4é'| 81 Junl 
*New York Air Brake....-... | 143%); 144 | 141 163% Jan 5/133 Jul 12 
New York Central........... | 140% | 142% | 136 156% Jan 8 | 127% Jul 2 
New York. Chi & St Louis... 67 | 69%| 66% 73'2 AD r17;| 59 Mr 5 
do lst pre _peieicmsegemegs | | eaten | eneede 120%, Jan 2 27111 Aprl4 
i | 893%, | 89%) 35 91% Jan 9 | 80 My 8 
New York Dock......... Pan’ © epeane | eelecde 50% Jan3l1; 33%Jan 8 
aii lh ia acini eel S ay Pee — 83 Jan3l| 782Jan 4 
New York & Harlem........) ...... | cothie 1 Gedees FT scteescctoutn Oe eae 
New York, Lack & Western ...... te Pe a ee ee 
New York, New H’n & H’d./t193%/195 | 194% | 204% Jan 19/190 Jul 10 
‘NY & NJ Telephone. ..... t1274g | ...... | ------ | 155% Feb19 | i30 Jul 27 
N Y, Ontario & Western....| 47 | 48% | 47 57% Jan27 | 43%My 2 
SO GED saceccescesl cccuse | vesees | onenen B smenewenteeens | cevcenecosoass 
Norfolk Western ............ 904g 91% | 8948 | 93% Feb 1 | 84 Febd28 
DIE... .ncnnceseroccecesves it 89 92 | 92 96 Jan 90 My 4 
North American. ............ | 96%.) 974%) 944/107 Jan12 91% Jul 14 
Northern Central ........... green | someee | eecsce | oes peonscosuse | cesenesitente 
Northern Pacific ............ | 204 | 207% | 203 232% Febl4 179%My 2 
Ontario Minirg.............. it 3 3 | $ 4 Janill 2 My 1 
nde cewcssddesace | 131 131% | 131 142 Jun 5 | 103%Jan 5 
5 PREECE: 2 a ee 105 Jan 5/|103 Janl10o 
do 2d — ndinbincenensiguimni a 1 wennes | serces 135 My 3° 105'g Jan 10 
ee 36 36% 35 SlyJanl1l9 > 238%Jun29 
ecmentenale Railroad...... 131% | 1334 | 1294s | 1474 Jan 23 | 122%2Jul 2 
People’s Gas, eel sini 91%, | 93 91%1/103 Jan 2; 88 Jull3 
Peoria & Easterm............ + 438 dt 39, 46% Jan16| 33 Apr28 
Pere Paden mnns secmeceuansedl semseo | «senes ccaes | seccceseecesss | seewessenasées 
ll TTS + 5S enaes | pemnee E cicnceenténees || gbdbbeenesnent 
Philadelphia Co..............| ...... RT POM DRONE, Ktloe ates sisi 
Philadelphia Rapid Transit.) ...... eee, Sees Fe eee, Perr 
P,C,C & St Louis........... 79 | 79 79 87 Jan24  75'eMy 2 
o pre ee a 1100 | 108 | 108 | 108%Jan24/100 Mr 4 
Pittsburg Coal............... t 14% |) 16% l4¥y 1753Mr 31; 13%My 2 
do pref . 531g} 53% | 534] 62%2Jan19| 50 Jul 3 
P, Fort Wayne & Chicago .. 1174 | LTT4g | LTT a | --- 22 n- eens | on ceen ec ccces 
sed PE duuoniens 53 | 53%) 49 645,Jan24\| 43 My 2 
EERE RNP IIS 99%! 99%} 99 105 Feb 1} 95 My 32 
See 240 | 240 230 247% Jan15 218 J 9 
—av PEE DOE MIRE ae Ft Rea pee 25, Jan 19 | l%Jan 9 
Yay sniiiitiietaniniabiianens ee 9 Reeeg Beewe 6 Janl13|; 2%Jan 8 
RR c Illinois Cen ctfs..../f 90 | ...... | -.-... Jan15 | 93% Jun18 
*Railwa ~ japon Springs ..... 52%) 54 5243) 62% Jan 15 4 ~{ 2 
net ane ‘uatininbaainedtinddid + 98% | 99 99%| 107 Jan24, 97%Jul 13 
EES SOS 133% | 13548 | 128% | 164 Jan23 1 My 2 
EEG Sit Setar | 93 92 Jan 22; 89%Mr 1 
— SS aR Polar | 95 95 102 Jan20 | 90 Apr3d 
| Rensselaer & Saratoga. ..... tZOD ft wcccce | ccccce | ccncccccccccce | cepeecesaceces 
| *Republic [rop & Steel ..... 29  30%| 2834/| 39 Jani12) sr ay 2 
|| _do pref ............-...2.-../t 99 | 100 98% | 110% Jan 9 | me 2 
Rock ~- peal RSE ROY 255,;| 2642); 24%) 28% Apr 2 23153 18 
do hg spueeteszes, ovens 6342| 64%) 62 685, Mr 31 Jul 
6, Watertown & Og..... t130 | ...... | ------ 136 Mr 31 Jun 29 
“Rubber Goods Mite orci. silalaiciaile preees, Gees 10844 Apr13 10649 Apr 6 
Rutland pref................. -|t BE: - Teesees | cccnce | enbenneteeds b saamenetiiiiies 
St Joseph & Grand cs erigen | pense | weneus 27 Jani2); 20 hr 
LT odbc oubniiciadill. acaims | Re Pee 69%Jan12,\ 60 y 
ALES OE SSE TN 40 Jan12,| 30 Mr 2 
St samie® Gan Puan ist peed es pees, Pees 72% Apr 3/| 60 Feb26 
a ES 44 44%,| 434%) 51% Feb 6/| 40% Jul 1? 
sl & SF, SUE SE céeel sannde: 1 ccocce | cntece 190 Jan 190 Jan 8 
do pref c ee NB Be --. | 135 Jan19/129 Jan 3 
St t Louis Southwestern...... 22% | 23 22 27% Jan19| 20%My 2 
sieiatiias 52%, 53% | 524 61% Jan24| 49 Apr30o 
3lose Sheff Steel & Iron Go.| 77 | 80 7443 | 974g9Jan12/| 68%Jul 13 
i tthinnssncnndqusindipatidl |6—ClU/FR OO 113. Apr 3/106 Jul 6 
= te 75 | 76% | 71% 64Au 2); 61 My 2 
| ref ..................---| 118% | 118% | 117% | 120%Juan 6/116 Jul 2 
| Sout ern Railway........... 36% | 37% | 35% | 42%Jan26 | 32% Jul 12 
Perce eee 29% | 99% | 98 103 Janil6é;| 97y,Jul 16 
Southern R’y, M & Octfs../+ 90 | ...... | ------ 99% Feb 3| 938 My 3 
Tennessee Coal & Iron...... 1155) | 156% | 154% | | 165 Jan12/129 Jan 2 
Texas Central ............... Be | cecces | wccces Peek awets « . bene 
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1 | Last 
STOCKS | gate | Week. | Year. | ACTIVE BONDS | gap | Week. | Year. 
| | | wr 
Centinued. Friday High Low) High Low Continued. Friday High Low | High Low 
SS eee Per OSS eee Erie general 48 .......... 91 |; 91 90%, 93yJan1i6 s89y4Jul 9 
Texas emia Pe... |' $3. | SSt | “Baia | “BOM dan 24 | “US By 2 || Erie, Pa, col trés.......- 9 | 98%| 98 J 91 Mr 29 
, 7 *  RRRaRpEO apes + 80 81 77 | 862Jun 9 ' 60 My Evansv’e & T Hist gen 55 f1064g | ...--. | ...--. | 1092 Apr17 | 107%4J 8 
Third Avenue .....-...-...- ae arg pees | 13949 Jan 11 25 Apr27 | FtW&DC istés...... D | ccecae | cece Feb 9/111 Jul 6 
Toledo, Peoria & Western ../+ 17 4772 OT ig | cccccccccs coe | ccccccccececes | Ft Wo & Rio Grande 1st 4s) ...... | sassee | ennsee Feb 28 89 Jan12 
Toledo Railways & Light...|+ 325%) 32% | 32% | 36 Jan22 Lt fd & Western deb B.......| .----- 17 17 23%4Jan19/ 16 Jul 12 
Toledo, St. Louis & West'n.| 283,| 28% | 28%/| 404%2Jan19  45%Jul Gulf & Ship Island 5s 102 02 02 | 105%Jun 6 | 101% Jul 11 
I gael acne el 48%/| 49% 4772} 59%Jan19 43 Jul 13 oc Valley +106 106%4,' 106 | 110 Apr 2 | 105%Jul 1l 
Twin City Rapid Transit -..; 113%; | 114% | 113% | 122% Jan 22 | 103%Jul 2 & T Cen gen 48........... .- esas | cvocce | secece | 99%4J 8 9544 Jul 11 
PEE a ccctgeassnienansdat ESL IIR eg pNETERe: | ccccccossocscs | evegecésassecs i} Cen “> iiutadeonenaaal $1044g | ...... | «----- | 107% Feb26 | 104% ape 2 
*Union Bag & Paper Co.. ly 8%)| 8%| 15%Jan19 Tadul 6 || do4s, 1953............. t10444 | ...... | «ences | 106% Febl3 | 103 y 
SET vcncetinatinneactmavee 07% | 70%! 70%| 84 Janls 67yJul 3 Inté& Gt Northern 1st 6s...|f1164 | ....-. | .----. | 120 Jan17/116 My16 
Union a 156% | 15844 | 149% | 160\2Jan 24 138yMy 2 GA tcadesuibdeses 102 | 102 102 102% Feb 7 Mr 
DEE ccentnnvecdddnandanbe | cccece | woeeee | OU%Jam 23/ Ol'¥gMy 2 iain anetidnwnd deuce ae 77 80 My26| 75%Juan12 
nit invguiiinied vel. mutants pane | cesses | eenceeecseees | eeeeeesneseees | Inter-Metropolitan 445 8545 85% | 85% | 90%My1l | 80%Jul 2 
Un d Kys Investment Co . 569 | 569 | 58 | 98 Jamnl18| 50 Apr2vU international Paper 6s 1106%g | ..-... + sdetene 110% Jan 26 | 1074Au 1 
4 IER BER Wl | Tle! 69%; 934edan17, 55 Apr2o | alte em .eeee. | 9439} 94 100 J | 94 Au i 
yn" Rys s St Louis pref.....) ...... pee D diatoms | 8MagJdan13 84 Aprily | Internat'l Steam Pump 68../f101 | ...... | ...-.- 104% Jun22 | 101%Jan § 
U S Cast Iron Pipe......... | 48 | 49% |) 48 | 53 Jani17 ass 72 < || Iowa Central 1st 5s ers poaeee | cones 115 Feb 6 111% Jun29 
GO PECL ....0. cccecs.ccccccees 944%, 944 92 | 967% Jan 24 3 | Iowa Central ref 4s..........| ...-.-. | <qeees | tenses 88 Jan 12 | J 
§ $ * ” pes PeREeSes 4125 127 124 | 138% Jan 26 | 109 My 1 | Kansas City, Ft 8S & Mem 49} ..-..--. | 8342 | | 8343; 87% Mr 2, 82%Jul 20 
~ S Leather elliesaleltindeh wide Ee oer, pao | 14%Jan15 | 10 Jul 20 | Kansas City Southern 3s..../t 7242) 73 | 72% | 75%Jam 5| 70%My 
a +1032 | ...... | ..---. | 117. Feb 7 | 103%Jul12 || Lackawanna Steel 58 110348 | 104 | 1035; | 108% Jan 30 | 1024 My 2 
u's healiy & a + 77 80 77 «| «9449 Jan 20 | Jul 18 || Laclede Gas 5s...........----| --- coe | see cee | cecces 10844 Jan 26 | 104 My 24 
at “3 Reduc «& Retining.. 37% | 334! 37 40%. Jun 5 | Mr | Lake Erie & Western lst 5s. 115 115 115 9 Feb 9/115 Au 1 
Gintbectecectebenteces 16 73 76 Jun 6; 60 Mr22 || do2d5s................ SRE T anceot | ageens 113g Jan 11 | 110% Jul 16 
OS e icccctaxceins <0 45 46 4342 | 584g Jan 22 | Jul 13 || Lake Shore gn 34y8.....- + 97% | -----. | -..--. 10148 Feb28 | 96%Jul 3 
i nndtitiphicnndilinives +107 109 106% 5 Janld | 104% Jul 13 SY eps aa | 99% | 99% | 99% | 101% Jan 9| 96% Apr26 
do 2d pret .........-----++-- 807% | 80%) 7s) Siiadanls| 7 el | Long Island Unified 4s POe fF scons | cesses Jan 3) Jun 1 
ER OTD 395,| 41%3/ 385%| 46%Jan20) 32% Jul 13 | TED incite cantiainneal main } ecoces | cepece /102%Jan30 98% Jun 22 
do ERECTED: 10748 | 107%, | 106 1l3%Jan 20 | 98%Jul 3 | Fl A ERR | 1005, | 1014%/| 100 | 102% Jan 30 | My 
Vandalia K R............-..-- BR FF isy Sos 3 M 83 Mr 2 Louisville & Ark ist 58.....| ...... | ------ | .----- 105 Jan26 105 Jan 26 
Va-Car Chemical ............ 38 381g; 36%/| 58 Jam 2, 31 Jui 3 | Louisville & Nash Unitied 4s 10i%, | 10142 | 100% | 104% Jan 9 | 100%Jul 13 
uo pref ....-......--+++-----/f108%g | 107¥g | 107g | 117adan 2 104 Jul 3 || docol tr4s............-.--.| +... b nomean T ahenes 100'g Jan 20| 97 My 14 
Va lron, Coal & Coke .....-..| 45 464/41 | S64yJdJanz4 38 My “=| doSoRy, ‘tonon joint 4s . It a b engees | cawase Jul 25 | 95 Jul 
‘Vulcan Detinning.......... “gees ee Penne | 15% Jan 26 | as Jan 18 || Manhattan con 4s .........../t101 | ...-.. | ...... 103%, Jan 22 | 100% Jun 
ee | EE aay ‘5 (ewe ee | 67 Apr 6 Jan 1 i Metropolitan ‘Street Ry 5s.. 107 | 110% | 110 Jani2/110 Apr24 
Sods uadenenieeisecensa | 20% | 20%; 19%| 26% Jan 24) 18% Jul 12 || _ do Refunding 4s....... 84 | 84 84 92 Jan 27 | My 3 
do iti cana nk wenoants 47 48's | 46% | 53% Feb27  4U04%Jan 3 | Mexican Central con 4s I Ly | 76 75% | 85. Feb24| 75% Jul 19 
Wells- Fargo Express oceeess 't290 300 300 | 300 Au 2 233 Mr 19 do lst income.......... Bly | 19% | 18%} 26%Jan19| 164Jul 2 
Western Maryland.......... 361g | 38!g| 36%| 44Jun 4) 32 Jan 3 do 2a saeeees isbeaniees t 15 16 1543; 21 Feb 7; 14 Jul 2 
W U Telegraph. ............. 243) 92%) 92 | 94%Jan26 91 Mr 20 a ARR ES PL F cdecse,| conase 101 Jul 6) 98%Jan 6 
Westinghouse E & M....... 4151 |152 |151 |176 J 150% Jul 6 Minneapolis & St. Loom 58.. #111 f caccce | ennene 114% Jan 20/111 My 2i 
hin nnisiccesistieniall «s aainnin' Ut. eeimininie Et telnet | 188, Jan10/} 18» Jun25 do lst and ref 48....... ee Pere 7 Janl17| 90% My 16 
Wheeling & LE............. 195,;| 19%} 18 | 21% Feb 6| 16 Apr2s Missouri, Kan @ Tex 1st4s., 99% | 99% | 99% | 103 Jan 22 | ig J 
ESRI Ne ae 41 414) 40%| 484 Feb 6 36 My oe | Vokes 87 89 86 92% Jan 29 86%Apr30 
“"\ > | SOeeeo 247, 25% { 24 | 294g Feb 6 | 22 Apres do ext T Sveatdbinetniinal oe Juan | canees | ecesas 10743 Jan 16 10348My 1 
Wisconsin Central ..........| 25% | 25% | 24% | 33 Janl7| 23 My 4 iL. : Lee +107 | ere | casecs 109% Feb14 | 106 Mr 24 
PERT ES REE | 4919 | 49% | 4749 | 64 Janl5| 44 Jul 2 Missouri ee ya trust 58....; 105 10543 | 105 10748 Feb13 | 103% Apr 3 
; 
sUoleted No sales o — ne Se sosecssccce re | 102% | 102% vt —_ i. she 2 
. o 40-year 4 per cent.loan.| b secase } eabona an r2l 
ACTIVE BONDS. Mobile & Ohio gen i eddedasl, os ORR Ble paters 99 Jan15| 94% Jul 17 
Nation Mosh ico 48..... t Bat, | " B41g | "B41, 8718 vob 3 | So aeeee 
National Mexico 48 2 e | 83 Apr26 
| Last | Week. Year TE ticscininty einai 01 | 101% | 101% | 105 Apr 6 | 101%) An 2 
ACTIVE BONDS. | Sale High L N,C & St Louis con 5s 1113% woees | cooeee | 11549 Mr 15/112 My 9 
| Friday High Low ig ow New Orleans Ry & L 4ig8..| ... | -.---- Bese 92% Jun27 , 89% Tul 19 
| New York Central gen 3498 .| 957% | 95% | 9512) Y9%TJan16 | 95% Jul 23 
| , : do deb 48, 1934 ............ 00%/101 (| 100% 102 Feb 5 98% My 10 
Adams Express 48 ..........! 1110342 104 | 104 | 104% Febl6/102 Mr 2 do Lake Shore col 34ys ....| 90 | 88%/ 93 Jan24|) 88 Apr30 
Alvany & Susquehapna3 4s... / 113 lll 117 Junlz| 105 My 2 do M C collateral 349s .....| ------ 90 | 90 | 91 Feb 6/| 88% My 10 
American Cotton Oil 4498...) ...... | 2 1... | ---- ..| YS Janld, 94% My 4 N Y, C & St Louis 4s 104% | ...... | ides /106 Mr 1) 103% Apr10 
American Hide & Lea ts...| 90% | Yl 9O% 100% Febl4|) yu Jul NYGEL,H & P 4s KX teh eeeeere eat | 92 Jan19| 8@ Apr26 
American Ice Securities 68.) ...... | ...... | «2... 94 Mr 25 | 86% Jul 20 do collateral Diietene i a pee D aed | 109% Jan16 6105 Jun30 
American Spirits Mfg 6s....; ...... | 2.2... | 2.-eee | 1u4 Jub 7 100% Mr 1 N Y, Ont & West ref 4s.....) ...... | 101% | 101 104% Jan 9 | 100% Jun15 
American Tobacco Co 48....; 77% 7045 774, 34 Janz é Julild Norfolk & Western con 438../100% | 100% | 1005 | 102% Mr 30 99% My 16 
American Tobacco 68 .....-- 11275 | 113 112% | 11% j42 Feb 5 lj Jul 3 Ge divisional lst lien 48...) ...... ioe Saket 99 1, Jan30 > 97 Apr2 
pS IN, Sees Tes, FERRE Tee: vy Janldy| 9O My 7 .C & C joint 4s 3 | 93 | 98 9542 Jan12\ 91 Apr3od 
4,T&S F gn 4s............ 102% 103 ivis, | | 10442 Jan 29 | luv Apr 26 Northern Pacific prior 48 ...| 10342 | 1037s | 103% | 106%Jan12 102%My 2 
SS FETE + 96 G54, | 94% | YVI%danlY| 9l My do general 38 .......... 76 762| 76 | 78%Jan24/| 75yMy 2 
a , 92% | 92% | Y2%| 97 Janld¥, Yl My NPGN jt4sCB, ;. Q col. 97% | 98% | 97% | _"s Jani9; 97 Jul 3 
GAGE OP aiectncrevenssein | 102% | 102%, | 101% | 105% Jamlo | 1004 Jul 5 Oregon Ry & Nav 100%2 | 100% | 100% | 102 Apr 5) 99%Jun 1 
Atlantic Coast ae 45 ...... +1001 | 1004 Q | 102,Jan27 | 8% Apr2 Oregon Short Line Tat WE seAT concn 264g | 120% | 126 Jan23 120%Au 1 
Go L. @ HM COL GS. ...2-..025 + 91% | 92% | 92% | YsydJanl9, 90 Junzy RL RE Fe ede Raich 119 My 23 116eJul 9 
Baltimere & Unio prior 34981} 944 | 94% | 94 | Y74Jun 2 | 98 Febly | GREE bien cdcavconsce 947 | 95 | 945) 97yJan18| 944yJun 1 
Gp EE OO oc anscccccenns 102% | 103 102% | 1054 Jan 26 My 2 || Pacific Coast lst 5s...... 1110 101%8 ) 10133 114% Mr 12 110 Jun2l 
do Pitts J @ M D 343s..... i peieied] Pe Res | v2 Jan1lU0| 904Jun13 | Pennsylvania 4498. ...... ...... | 106 | 104%, | 108% Jun12 | 104% Jul 30 
do P, LE & W V 48....... pales 7% | 974% | Y9%eJan 16) 95% My — do conv 3198 ......... +t 97%) 9753) 97 | 105% Jan 22 Jul 
do Southwest Div 349s....| 905% 90%) YU% | Ys Jun 4) 90 Apr2l eoria & E lsts ......... + 9844} -...... | ......; 101% Feb 8| 96% Apr18 
3ruokiyn Ferry 5 ag | > saniese 3 Meee | 52 Janilz| 46%Feb 1 RS t 723g | ...... F seat | 80 Jan 20 My 
Brooklyn Kap Tran ref 48../+ 954 | 96 | 94% | 100 Jan26| 92 Jull3 || Reading gen 4s.........- 100 | 100 | 99% /|102%Jan 9| 99LAU 2 
3rooklyn Rapid Transit 58. .--. | 105 104% | 109 Jan26 > 104%Au 1 || do Jersey Cen col 48.......) -.---- 99 | 99 | 101l%Mri17/| 97%4My 2 
Brooklyn Union El lst 58 -.|+106 109 1084, | 11344 Jan 22 | 10742 Apr27 Rio Gran _ We Gibacaseee jt 944%) 94%) 894% / 100 Jan22|) 94 Jul 16 
Brooklyn Union Gas 5s..... 108 «=| 108) | 107% | iis‘ndan 10 | lus% Jul 19 do col tr 4s. easnse | cocese een 92 Jan 20 My 
Bult, Koch & Pitts gen 58...) ...... | ..-.-. | ------ |ll7yApr 7 | ll6éyMr 30 | stl & c TSI ist 4s ...... LL. ees Bas | 9449 Jan25 90 Jwi18 
Canada poutnann ist 58 ..... | 1005, 101 | 1005 | 103) Junzi | 100yJul 2 || stL& Irom Mds............| ------ 114% | 114% | 117% Jan20/112 M 
(Nace a eR +105 1055, | 1055, | 1U8%Jani1is |) 105 My PCRS 89% | 89%) 89%) 9335,;My28 | 89%Jul 19 
Central Ol Georgia con 5s ...|+111 111% | lll | li4gdauld | 1lUY's My 3 do River & Gulf Div 4s...| -.-.-.- 92%, | 92% | 96 Feb28| 92% Jul 13 
do 1st pret income. eatin pete (= | 99 Mr 2s) 95% Jan 10 St L&S F ref 4s........ 82% 83 | 82%! 88 Feb 5; &82 Jul 19 
do 2d pref income.......... + 88%) 91 | 9U | 9S Apr 2, s8U4yJan ll GIES vccacaceccasuel conses Dai tints Sammie | 113% Jan 26110 Jul 10 
do 3d pret income.......... > Poe ar | 91 Mr29,| 75 Jan 8 || do general 6s .......... i eer | 127 Jan16/125 Feb18 
Central Leather 5s .......... | 99g 99g | 99%) 102 Jan2z6 | 96%My 3 || stLé& South weat lsts it 94% | ...... SD apeniog | 99% Jan 22} 94% Jul 27 
Centrai of New Jersey gn 58) 128 126% | 126 | 132) Jamild | 125%Jul 23 || do 2d income...............| ------ | ----- pre | 89 Jun 7| 84 My 
Central Pacific lst 4s........ 995 99% 995, | lU2%44Jan1i1|) 99 Apr30 || do seunel Oe TE 7 we. J 8| 7% Jull 
Ches & Ohio oon RN #117. | «117% | 117% | 119% Febly | 1164 My 7 || gt Paul, Mae M con 68 2 ae Pee Pome | 13742 Jan 31 | 133% My 16 
do general 41 i ies 07% | 107% | 107%, | 109 Fen 14 | 105 Apr2é || St Pauli M& M 4gs....-....| ..-... | 108 | 108 | 1122Jamn 27/108 Au 2 
do Kich & All Ast Con 48.-/4100 | ...... 5 ean | 10243 Feb 5 5 | 100°g Jul 18 || do Montana ext 4s 101 101 101 | 104%Jan18 101 Au 3 
do do 2d con 48 ............ ee | ovens | ene | 96% Apr 6 | + Mr 1) san An&A P 4s........ t 86 864. 86%/ 90 Jan25| 86 Jul 3 
Chicago & Alton Db icscainthe grits |S asitins Fans | S2yJan 8| 7 Jun 1 || Seaboard Air Line 5s +101 =| 101% | 101% | 103% Jan 20 | My 9 
i aibniaicnhitininiiipeniones t 74642; 80 | 80 | Ob phy tie. ,l 8. 2 ty  eeeeeeeeen It 86% | ...... | ------ | 92 Jan17| 86%Apr27 
Chi Bw Q, Ill Div 3498.....) ...... 91%) Dl) 3 | Yl'sJul 20 || So Car & Ga lst 58...... EE © snsiein Ei cekentin 108% Feb 5 | 1 My 
ao Denver Division 48..../+ 99 | ...... | ------ 102% Jul 19 | 100% Feb26 || So Pacific ED cionscekniialadstiog 9532 | 955%) 94% | 97%Jun26 | 944 Apr27 
do Nebraska Ex 4s........) ...... | ...... i wleeenn 107 Feb15 | 102% Jul ll || do mews 9173 | 91%} 91% | 95% Feb 9| 914s Jul 24 
Chi d& Kast Illinois com ee eee Lewes 120. 7) 11@Jun 1 | Southern Railway 7 58 (116 | 116% | 116 | 11948 Feb 5 | 115%Jul 6 
Chicago «& Erie lst 5s....... #119 pee + dh on og | 118 Ens A . ‘| do Memphis Division n Sa... canues | women. | cusses 9%Jun 8/118 Jun l 
Chi, ind & Louisv ret Dsce | uneccs (yee 29 | 132d ‘ 5 || do M & O col 48 ....... 95 95 95 98.2 Feb 6| 944. My 2 
do refunding 5s............ 112% | ...... pete 114% rT un 14 | 113% Jan 22 GG ND BOOT OB. cc cccsel cocces | cecess | cesese 99% Jan 24| 97 Jun18 
Chi, Mil & St Paul gn 4s....) _..... | wo... pone Jun23 | 10542 My_ | Tennessee Coal & Iron gen’) -..... | ...-.. | ------ 101% Jan27| 97%Jul 3 
do terminal 5s ...-........ aN. 1 dessus 3 eeates 10313 Jan 31 | 10848 Mr 27 Fo ' YS % Scenes SRRRRRG Beeceky Brae Mr 979 My 9 
do C & Pac Western 5s .../ 11], | 1112 | 111% | 114%Apr17 | 113% Mr17 || Texas Pacific stds #1184 | 118% | 11843 | 124 My17/118 Jul 6 
CG et eicnenesecendl. « snae | cecean | aabdue lus‘, April4 | 10743 Jan 16 do income 58 ........... 85 92%; 90 1 J 9 85 Jul 24 
do Southern Minn 6a......| ...... | .ccece | one. 105% Jun 8 | 107aJan 9 Third Avenu yr MARY Be 9l%{| 91%; 91 9543Jan10/ 91 Jul 28 
SG EE DEEN OB ccccek 0006. | csones | vovcee 106% Jan 25 | 105 Jul 12 Toledo, Bs Louis & W 33gs../t 8845 | ...... | ...... 90 Jan13| 89 Feb23 
Chi & Northwest’n gn 3498 ./+ 98ig | ...... | --.--- 10043 Jan 9| 97 My2l || dolst4s............-.. t 80 8l%4g3/ 81 841, Jan 24 80% Apr 
do extended 48............. eG panieeg peeeen 10542 Jan 17 | 102%Jul 2 Untant d London § ber cent! 95 95 941g | 98% My 22| 93% Jul 24 
lé& Pestiic Col 58 ..../} 914g 2 914 3 Feb 2| 834%Jan 3 || Union Pacific lst 10348 | 1034g | 103 | 106% Jan 9 | 102% Jul 12 
do general 48 .............- O0lg | 100% | 100% | 1U3%4Jan 8 | 99%Jul 5 || United Rys San 84 844 84 90 Feb 71 Apr20 
do collateral ‘trast ED secant 7g + 77% | SleFeb 2, 75%Jul 2 do St Louis 48 ......... TT cctntictin t Saredins 881g Jan13 | 85% Jul 27 
do refunding 48 ............ 93% 93% | 935) 97 Ji oo Nore = U 8 Leather 6s .......... SEES | © omens snlamen 10945 Feb10| 107 My 
Chi, St Paul, M & O 6s...... 11304 | 1314g | 13143 | 136, Feb13 |) 131 Jul 18 || U § Realty & Imp 5s.......| ...... 93 92% Jan 92 Jul 24 
Clev. C, C & StL gn 4s..... #101% | 102% | 102% | 105% Feb 1/102 Jun 2 || United States Red & Ref 6s) ...... | ...... | ...... 103 Juni3/} 95 My 
o St Louis Div 4s .......-| ...... prec: wo. | 103 Jan22) 99%Jul 25 || US Steel5e............. 98% | 98% | 983/| 1004sApr17| 95% My 
cot ind 1 Series A. .....<<- 75 77% | 7442| S84aJan27) 7149My ; a yi Chemical col tr 58...) ...... 00% | 100 10145 Feb27 | 98% Jun12 
(2 RES: T5lg| 774| 74%| 83'2Jdan26/) 73 Apr28 || Wabash lst 5s........... 11449 | 114% | 114% Jan 112% My 5 
col  Midiand ED secneswen + 7B¥g) 74%) 74 79%4Jan24) 71 Julill i itncenscovsnes 1104 | 107% | 104% | 109 Jan 30 My 
©ol Southern lat 4s ......... 92% 94 912 YO4gJan24/) 9l%Au 1 do debenture B ........ 81% | 835%) 80%/| 86%Jun 8; 72%Apr38 
Consolidated Gas TMT esse 140 | 13744 | 168% Jan 26 | 137 Apr25 || Wabash-Pitts Term Ist...../ ...... 83 83 90.5 Feb 1| 82%My 5 
Con Tobacco 48............-. 17 78 77% | 33%Jan24) 77y2Jull a -Pitts 374g 38 36%,| 41%Jan20/ 34s Jan 
Del & oa ay conv 48...... 109%, 110 108% | 110% Jun 19 107 Jun30 West Maryland 4s....... 84 8415 83%, Jan 24 83% Jul 31 
Den & R G cop 48........... 99% 99¥q| Y9_| 10l4Jun 6/| 99 Feb2s do convertible 4s ......... | ...... 72 72 76% Feb 2 Jan 
do Improvement 5s ....... WM) canton -t sedied 109 Fepl4| 107 Mr 31 West Lal x6 P ist 58 DEE TV cdéoncd | Sans 118 Mr 116% My 11 
do consol 4498 ............. SEE cusiea-S & ean 08 Mr 24 | 1064 Feb 28 TR ictecanddiindial enemas taunt i denel 975 Jan 30 Apr 
Distillers Securities 58...... 871g 872 | 86 My 60 My be ~ Union col tr 58 1105%4 | 10542] 105% | 109% Jan 4) 105% Jul 17 
E T, V & G con 58 .......... vemaca D wadeee 119% Mr 29/116 My10 || doREG& ref 4%8...... POETS P cnsech t coance | 105 Jan 20 193 My 1 
do Divisional 58 ......--..- ‘Tei  ) peested ee 116, My 24 | ll4%Jan 4 West ; Shore scvecccesecesee| - coves 105 | 105 | 109 Jan 26 Jul 18 
Erie conv 48. t1042g 105 | 103% | 109% Jan 20 | 100%My 4 aL LE con Pisces] occsen | cangee | cogpee | 924g Jan 22 37a My 2 
do con prior 48....... sec! cde h tabenk 102 Janl12;| 99%Jan 2 W iscon Central 8342} 90 8944! 95 Janl12| 89 Jul 3 
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BANKING NEWS. 


New National Banks. 


The National Bank of North America 


IN NEW YORK 





The First National Bank of Arlington, Ga. CAPITAL, . » $2,000,000 
(8314). Capital $30,000. W. E. Saunders, presi- SURPLUS, . . 2,000,000 
dent; 6b. H. Askew, vice-president; B. H. DEPOSITS 20,000,000 
Askew, jr., cashier. AE ta: ° , 


The American National Bank of Pawhuska, 
Okla. (8313). Capital $25,000. {Chas F. Stuart, 
president. 

The First National Bank of Midland, Pa. 
(8311). Capital $50,000. Chas. McKnight, presi- 
dent; E. J. Allison, vice-president; Thos. E. 
Poe, cashier. 


The Citizens’ National Bank of Brownwood, 


Tex. (8312). Capital $100,000. J. A. Abney, 
resident; A. L. Self, vice-president; G. B. 
avidson, cashier; F. 8S. Abney, assistant 
cashier. 


The Farmers’ National Bank of Temple, Okla. 
8310). Capital $25,000. Successors to the 
armers’ & Merchants State Bank. 





Applications te Organize. 


The First National Bank of Sawtelle, Cal. 
Capital $25,000. Application filed by Robert F. 
Jones, Santa Monica. 

The First National Bank of Carnegie, Okla. 
Capital $25,000. Application filed by the Citizens’ 
Bank. 

The First National Bank of Liverpool, Pa. 
Capital $25,000. Correspondent, Lyman D. 
Gilbert, Attorney, Harrisburg. 

The Plankinton National Bank, of Plankinton, 
S. Dak. Capital $25,000. Correspondent, Com- 
mercial State Bank. 

The National Bank of -Bowie, Tex. Capital 
$50,000. Application filed by John B. Hunt. 

The Merchants’ National Bank of Dallas, Tex. 
Capital $250,000. Application filed by A. C. 
Wilson. ee eee 
New State Banks, Private Banks and Trust 

Companies. 

The Rubio Savings Bank, of Rubio, Iowa. 
Capital $10,000. Frank R. Feltz, president; H. 
A. Luithly, vice-president. 

The Weldon Valley Bank of Deuel, Col. Or- 














WE SOLICIT YOUR BUSINESS 


Merchants National Bank | 


‘FOUNDED 


1803%, New York. 


Resources, $25,000,000. 











resident ; J. B. MeGara, vice-president ; Burton 
Villiams, cashier. 

The Potlatch State Bank, of Potlatch, Idaho. 
Organizing. Capital $10,000. 

The Thompsonville State Bank, of Thompson- 
ville, Ill. Capital $25,000. Organizing. 

The Teeds Grove Savings Bank, of Teeds 
Grove, Iowa. Capital $10,000. Incorporated. 

The Commercial State Bank of Lindsborg, 
Kan. Paid capital $40,000. G. I. Toevs, presi- 
dent; N. J. Thorstenberg, vice-president; C. E. 
Eberhardt, cashier. 


The Union Bank of Covington, Ky. Capital 
$40,000. E. J. Green, president; J. . Weaver, 
vice-president ; C. J. og cashier. To com- 


mence business September 1. 

The Gate City Bank of Kansas City, Mo. Cap- 
ital $100,000. Organizing. 

The Pioneer State Bank of Knopf, N. Dak. 
Capital $7,000. B. Nelson, president; W. E. 
~— vice-president ; F. L. Nelson, cashier ; 
F. V. Huff, assistant cashier. 

The Bank of Halifax, N.C. W.H.S. Burg- 
wyn, president; E. L. Travis, vice-president ; 
F. H. Gregory, cashier. 

The Perrysburg Banking Co., of Perrysburg, 
Ohio. Ed. Kingsbury, president ; E. E. Dow, 
vice president; T. W. Franey, eashier. 

The People’s Bank of Johnson, Wash. Capital 
$5,000. Organizing. 
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wer” COMPANY 


Aye 
SOSTON, MASS. 


CAPITAL, . « « « « « $1,000,000 


SURPLUS EARNINGS, . $1,500,000 
Transacts fo ee B: aaising « and truss 


INTEREST ALLOWED on DEPOSITS 


SUBJECT TO CHECK. 


Special Rates on Time Deposits, Trustee undeg 
a peneaeer A Avent, an t, and Registrar 


BOARD OF DIRECTORS: 


2 . Siomne 3S 
penne 


es 
Edwin F. Atkins, 
Charles 8. Bird, 
George W. Brown, 
Samuel Carr, 
N Foss, 
Elmer P. Howe, 


BR. W. JORDAN, President. 
EB. A. COFFIN, 


Treasurer. 
CG H. BOWEN, Secretary. 
G W. AUR YANSEN, Asst. Gee. 











The Altamont State Bank, of Altamont, S. Dak. 
Capital $5,000. A. J. Lockhart, president ; H. H. 
Guernsey, vice-president; M. A. Adams, cashier. 


The State Bank of Bemis, S. Dak. Paid capi- 
tal $5,000. A. J. Lockhart, president; P. W. 
Bemis, vice-president; M. L. Rourman, ‘cashier. 

The First State Bank of Brentford, S. Dak. 
Capital $5,000. E.C. Issenhuth, president ; B. 
L. Smith, vice-president; R. H. McCaughey, 
cashier. 

The Henderson State Bank of Wassington, 
S.Dak. Capital $25,000. James Henderson, presi- 


dent; P. I. Henderson, vice- president; Bert J. 
Henderson, cashier. To commence business 
August 15. 


The Hondo State Bank, of Hondo, Texas. I. H. 
King, president ; Jos. Ney, vice-president; Travis 
A. White, cashier. 








ganizing. R. M. Handy, 





Paid capital $2,500. 








































4,085 4 
17 2 

1, 41D 1 
1,891 1 
602 9 
1,015 1,011 
1,393 1,392 
548 
307 
538 499 
450 
a ci 


977 977 


6,908 6, anh 
1,682 1,671 

7,408 7,404 
7,231 7, "205 
1,774 1.530 


4,058 4,058 
7,199 7,164 
1,708 1,671 
1,833 1,769 
8,618 3, 439 

912 


1:210 1.178 
8,305 r 180 


1,707 1.665 
1,104 1,006 
1,118 1,120 
5,723 5,623 
5,315 5,262 
5,352 5,325 
7,990 7,906 
8,568 8,332 
8,154 3,026 

880 880 

321 321 

738 555 
1,405 1,355 


Fiscal year begins July 1, except roads 
marked (*), which are January 1. 











Period. 
*N. Y. Central......... I i inti 
DD iesedensane enews | ES 
*Peunsvivania ........ Jume......... 


Baltimore #& Unblo .... June......... 
Grand Trunk......... July, 3 wks.. 


WEEE conesccavesses July,3 wks.. 
ag C. C. & St. wih JUME.. ..-.- 
*C., C., C. & St. L. (I ee 
Jerse en ecccoes se 

-* ececeseseones eee . 
Lehigh WENT cocesees May ipeeeeuee 
N. Y., Ont. & W...... EE 
* Philadelphia & Erie.. May ......... 

Buffalo, Roch. & P... July,3 wks.. 
Merten aa, —— ~ ean 
*Phila.. Balt. & Wash. me b cca ieaice® 








Hoc OV ce nnees June eee ewes 
Illinois Centrai....... June orn 
Chicago & Alton ..... SIE iis ipiedionns 
Chicago Great West . aor ,o Wks 
Wisconsin Central... May ......... 
St. Paul Se cle diecea 
DD pcccnsensnesbons SUED sc covées 
Northwest ........... a. ae 
Ee SE acccscucce MD ooccecees 
Minn., St. P. & Soo . 4-% 3 wks.. 


Atlantic Coast Line.. June. 
Ee ee 3 wks... 
Gnesemesinn & Ohio .. J me 


Norfolk & Western .. May ......... 
Louisville & Nash ...  Fuy,3 wks.. 
Mobile & -_. ponbpent July, 3 wks.. 


Nashville, Chat ...... May 

Cin., N. O. & T. ine July, 2 > wks.. 

Central of Georgia .. July, 3 wks. A 
Seaboard Air Line .. Ma 


Yazoo & Mississippi . June......... 
Atch., 4 & Sih acces SD. .cccsccs 
St. L. & San Fran .... May ........ 
«Missouri Pacific...... July,3 wks 
Mo., . & Texas.. July,3 wks.. 
Denver & RioG...... July, 3 wks.. 
St. L. Southwestern... July, 3 wks.. 
“Texas @& Pacific .....-. July, 3 wks.. 
*Int. Great Northern . ae 3wks.. 





Colorado Southern ... July, 3 wks.. 
Great Northern ...... June. .......-. 
ific 


Northern Pacific ..... “a 
Uniem Pact@e......... May .......<. 
Southern Pacific ..... February. .. 

Canadian Pacific ..... July,3 wks.. 
Mexican Central ..... er 
*Mexican Int ...... -.. July, 3 wks.. 
“Mexican R. 4 patiotiabe July, 1 wk... 
*Inter-Ocean -cecee. JULY, 3 WKS.. 


*Nationa! of — . July,3 wks.. 













































































Month — Fiscal Year to Latest Date. 
1906. 1905. 1906. 1965. 
$7.649.645 $7,053,861 $42,879 224 $39,189 563 
4,102,434 4,135,108 45,500,602 41,396,864 
12,420,459 11,467,75! 70,236,876 62,3%4.676 
6,572,814 5,768,103 77,392,056 67,689,997 
2,463,381 2,194,82 2,453,381 2,194,822 
1,472,975 1292091 1,472,975 1,292,221 
2,442,849 2,241,342 14,152,558 12.538 ,925 
2 039, 791 1,928,578 11,362,518 10,251,023 
1,736,264 2,113,292 21,883,888 20,673,526 
3,289,052 3,550,477 36,959,121 34,004,158 
2,418,335 2,731,731 29,616,994 28,288,375 
702,473 674,i63 7,265,057 7,090,888 
679,321 732,799 2,925,380 2,893,289 
315,246 519,233 315,246 "519,233 
1,041,102 933,702 5,475,794 4,95 6,094 
1,364,458 1,265,917 7.513,311 7. 69, ‘911 
531,885 527,671 6,439,809 6,013,214 
4,339, vor 4,110,694 51,675,026 49,508,650 
822,121 852,282 10,674,535 10,880,982 
469,441 403,011 69,441 403,011 
602 ‘403 594,898 6,506,701 6,085,120 
4,340,242 3,900,554 50,649,323 45,643,491 
1,084,170 989,946 12 043, 746 11,925,996 
5,797,223 5,044,816 33.481 ‘BID 55,745,273 
3,926,801 3,498,373 47,062,541 40,289,096 
674,502 01,298 574,502 501,298 
2,152,908 2,032,717 7. 868, 448 22,222,902 
2.988,114 2,716,085 2,988,114 2°76, 85 
2,196,555 1,846,555 24'802. 988 20,724,370 
057,206 2,223,003 26,009,723 21,920,4 
2,466,785 2,231,255 2,466,785 2,231,258 
483,609 419,341 483,605 419,3 
995,199 855,427 9,992,463 9,282,446 
309,435 242,049 309,435 42,049 
360,720 613,300 660,720 613,300 
1,296,726 1,221,594 i3,8938,129 12,439,409 
10,416 564,348 8.665.499 8.670, 246 
6,447,473 78,044,347 68,375,837 
3,1 81,663 38,626,401 35,319,481 
2,315.55 22,066,000 20,159,000 
1,333,808 1,133,808 1,009,150 
1,115,100 1,115,100 995,600 
501.905 501,905 92,251 
627,354 7,199,658 6,168,543 
323,400 3,209,100 3,267.729 
706,097 706,097 612,282 
4,673,832 52,259,691 ‘.: oes 035 
5,315.912 62,140,410 729,362 
5,666,931 61,774,261 re 105,189 
8 "001,844 6,581,998 69, 786, 157 63.240, '992 
3,951,000 3,042,000 3,951,000 3,042,000 
2,500,372 = 240 23,315,446 21,418,237 
355.857 1,608 4,387,718 3,571,089 
127,000 1s. 500 3,604,30 3,246,600 
395,72 306 3,889,775 3. hh 931 
794,972 571943 8,178,716 85,291 


REPORTS OF RAILROAD EARNINGS. 


LATEST GROSS EARNINGS, LATEST NET EARNINGS, 



























































eee | 





Fiscal Year to sates Date 
1906. 1905. 






















































































Period. 1906 1905 
May .$1,382,267 $1,319,214 125 984,054 $10 891,931 
Jun .. 4,030,499 3,656,799 — $9,947,057 16,073.157 
n.. 2,351,500 1,854,804 97,876,835 22,979,393 
May . 1,039,971 900,303 8,113,428 7,600,011 
May. (470,023 186,336 6,134,777 3,894,593 
May. 588.592 498.132 2,580,537  2,039°790 
Mar.. 405,311 429,598 1,197,056  1,0025568 
May. 746,663 977,924 10,195,819 9,836,386: 
May. 1,086,826 1,522°398  14'020'8u1 15461 Boe 
May. 846,640 1,079,688  11.013.689 11.159'484 
Jun.. 275,854 226,939 2,031,770  2,040,1 
May . 207.375 256,925 533 397 ‘575-281 
Jun... 198,328 298,325 3,2 70,338 38,102,265 
Jun .. 304,915 194,315 162,384 651,584 
Jun... 374,235 313,035 1,741,260 1,524,760 
Jun.. 183,289 178,113 2,258,035 1,945,313 
Jun .. 1,044,187 1,132,275 15,198'935 14396944 
May 135,310 233,142 3,112,177 31574'612 
May 199,699 166,482 2,340,199 2,017,362 
May. 208,976 217,031 2,330,493 2,056,749 
May . 1,043,752 1,058,348 16,848,927 16,161,863 
May. 878,106 766,491 13,398,497 10,526,919 
May. 380.896 246.489 5.364.369 3,837,692 
Jun.. 703,643 719,728 7,976,249  8,083,13 
Jun.. 1,067,873 890,293 13. 868, 209 18 0825 . 
Jun.. 905,930 713,096 9,733,339 7,473,404 
ya 1,008 33s stot 10, 66, 90 8,£ 88,490 
ay. 961,521 11,262,550 11,320,620 
Jun . 52,774 195,350  2'941/046 2'616,716 
May. 243,281 175,062 2,479,157  2°391'706 
Jun.. 202,085 137,099 2,062,225 1,717,771 
May. 208,295 152,70 2,959,376 2,493,084 
May. 408,744 409,892 4,313,871 4,138,058 
Jun 96,051 26,502 1,312,269 1917,982 
Jun -. 2,604,58: 1,692 810 29,546,829 22,858,453 
ay. 844,25 62,345 12,536,712 11,291.63 
May . 1,361,758 1057828 5'384'307 3'694°889 
May. 468, 447,047 5,287,316  4.894:548 
May. 653,32 538,1 6.896,571 6,201,727 
Jun 187,588 193, 307 2,290,129 2,629,577 
May. 234,258 146,539 3,215,555 2,045,992 
May . 2,380,388 2,052,239 28,118,173 25,146,878 
Feb... 2,012,441 1,390,209 23,424,301 20,531,846 
Jun.. 1,938,050 1,502,933 22,973,313 15,475,088 
Apr.. 893,240 878,328 7,123,433 6,887,985 
May. 303,655 214,522 473,793 1,041,512 
May. 226,483 108,256 936.897 657,163 
May. 507,100 373,801 2,381,621 1,646,178 
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The Alice State Bank, of Alice, Texas. Capi- 


tal $75,000. P. A. Pressnall,- president; S. B. 
Mosser, vice-president; Thos. H. Clark, cashier. 
Successors to Pressnall & Mosser. 


The La Jara State Bank, of La Jara, Col. 


Capital $30,000. John T. Wallace, president; 
Silas E. Newcomb, vice-president ; Rudolph J. 
Kavalee, cashier. 


The Citizens’ Bank of Alma, lll. Riley F. 


Mallott, president; Jesse Evans, cashier. 


The American Bank & Trust Co. of Danville, 
ill. Permit issued to organize. Capital $150,000. 
The Progress Bank of Greenwood, Miss. Or- 


ganizing. Capital 330,000. 


The Creve Coeur Farmers’ Bank, of Creve 
Coeur, Mo. Capitai $10,000. J. D. Pfister, presi- 


dent; A. S. Bauman, vice-president; O. 
Terrill, cashier 


The Fenton Bank, of Fenton, Mo. Incorpo- 


rated. Capital $10,000. 

The Moberly Trust Co., of Moberly, Mo. In- 
corporated Capital $100, 000. Julius Miller, 
president; J. C. O’Keefe and J. B. Jennings, 
vice-presidents; G. O. Perry, secretary. 


The State Loan & Trust Co., of St. Louis, Mo. 


Incorporated. Capital $500, 000. H. A. Vrooman, 
president; C. E. Vrooman, vice-president; G. H. 


Brown, secretary; D. P. Leahy, treasurer. 


The Pioneer State Bank of Plaza, N. Dak. 
Paid capital $5,000. J.S. Johnson, president ; 
Krist Kjelstrup, vice-president ; O. U. Dasseth, 


cashier. 


The Mitchell Loan, Trust & Savings Co., of 


Mitchell, S. Dak. Paid capital $80,000. Wm. M. 
Smith, president ; E. J. 


son, treasurer. 

The Bank of Etowah, Tenn. Capital $15,000. 
M. E. Brient, president; J. G. Norton, vice- 
president; A. E. Love, cashier. 


The Bank of Whitwell, Tenn. Capital $10,000. 
J. J. Kykes, president; D. T. Layne, vice- 


president ; J. R. Morgan, cashier. 





Change in Officers. 


The Ashton Bank, of Ashton, IIL. N. A. 
Petrie is now president; Geo. H. Mix, cashier. 


Quigley, vice-presi- 
dent; D. A. Mizener, secretary; Clara A. Davi- 





= 





The People’s National Bank of Monmouth, 
[ll. H. B. Smith is now president; E. D. Brady, 
cashier. 

The National Bank of Slatington, Pa. Thos. 
Kern is now president. 

The Boise City National Bank, of Boise, 
Idaho. Frank R. Coffia is now president ; Jas. 
Clinton, Jr., cashier. 





Miscellaneous. 


The Hillsboro State Bank of Plant City, Fla., 
is to be converted into the First National Bank. 
Capital $10,000. 

The lowa Banking Co. of Maurice, lowa, has 
been succeeded by the Sioux County Savings 
Bank. 

The Mitchell County Bank of Osage, Iowa. 
Sweney Bros., proprietors, will be succeeded by 
the Mitchell County Savings Bank September 1. 

The Farmers’ Bank of Paton, Iowa, has been 
succeeded by the Farmers’ State Bank. 

The First National Bank of Kalida, Ohio. 
John F. Kimmerle, president, is dead. 

The German-American Bank of Port Clinton, 
Ohio. B. W. Wilson, cashier, is dead. 

The Bank of Heber City, Utah, has increased 
its capital to $50,000 

The Mineral State Bank of Louisa, Va., is 
now a branch of the Southern Interstate Bank, 
Richmond. 

The Market & Produce Bank of Los Angeles, 
Cal. J. O. Butler, cashier, has retired. 

The Bryan County Bank of Pembroke, Ga. 
W. J. Strickland, president, is dead. 

The Plateau Bank of Herman, Neb.. Latta & 
Burdic, proprietors, is now incorporated. 





Notice. 

Moody’s Manual for 1906 has been issued this 
week and contains, as usual, a large amount of 
valuable statistical information on steam and 
electrical railroads, industrial companies, includ- 





ing telephone and telegraph, and banks. The 
volume is a most complete compendium of eor- 
poration affairs and will prove invaluable as a 
reference work for the banker. railroad man and 
business man in general. The book contains 
2,800 pages. Its price is $10.00 per copy. Pub- 
lished by The Moody Corporation, 35 Nassau 
Street, New York City 








‘FINANCIAL. 
ARTIN’S BANK (Limited) 


LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, ; 2,430,000 
| a a 764,755 

@ #4.86—£1. 


Foreign Exchange and General Banking Business. 











TRAVEL. 


To the New Jersey 
Coast Resorts 
SANDY HOOK 
ROUTE 
















aoe Boats 
mart, (New Jersey 7, am 
Foot W. 42d St.: Central Ft. Cedar St.N.R. 
9.00, 9.35, 10.30 9.20, 10.00, 11.00 
a. m., 12.30, 1. 30, ° 


8.00, 4.15, 5.40, 7.45 


9.25 a.m., 12.35, 


8.35, 7.45 Pp Mm. 3.00, 8.10 p- Mm. 





WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 



































This | Last || | This | Last This 1 | 
Week.| Year. | |Week. | Year. Week. Yon. 1 Week. | Year. 
ee ee | | i 
APPLES— | DRUGS—Continued. | LEATHER—Conv#td. | | + gulps 
Fresh, bbl., average..... 2.00 1.75 || Cuteh ..... gadenacntaiaal 4% 415 | Glazed kid. .............. i. me, |) SReepeeres | le 12% 
EE icacdtntinnsneniode 1l Ogi T GE cc cvcncccoccesce: 4% 4% | Oil grain, No. 1,6 to7 oz ae oC CU RRRRRERE EI | 17 17% 
BEA NS— Bags. | GPOEINOL cnceqncsescens< | 11% 12% | Glove grain, No. 1, 4 oz 1349) 12% 2 'SPIRITS—Cin., gallon. | | 1.29 1.27 
Marrow, choice.........- 2.95 3.45 || Gum Arabic............ | 25 | 30° | Satin, No. 1, large, 4 oz. 144) 13%!) SUGAR- ae a 
Medium ................./| 180 | 2.2219)| Beuzoip........-.--. 40 | 40 || Split, Crimpers’ No. 1; 24); 21 || Raw. Muscovado, 100 Ibs; 3.25 3.47 
BOOTS & SHOES—pr Gamboge ............ 75 | TS Belting butts........... 42 | 40 || Refined, crushed ....-.. 5.45 5.95 
Men’s grain shoes. ...... 165 | 1.25 || i ctcksccacacen | a: a UMB: ER—Per M | Standard, granu., net...| 4.65 | 5.U5 
Creedmore split .....-..- 1.52) 1,174) a 56 | 65 Soft, sp peacccconce (Seeee ‘18. 00 | a A, lv— Formosa, fr. 12 13% 
Men’s satin shoes agecees 1.62%) 1.27%) Tragacanth, best... 67 | 65 | White ine | “% “epee 21.00 || Fin Ec ER, Pes a 22 29 
Wax brogans, No. 1..... 1.20 BATE DIN wuinnt phanoccbainins 47% 5 47%9|| Hard, oak. ...........<<. 50.00 (47.00 | | Japan, Ee 12 12 
Men’s kip shoes.......-. 1.3213; 1.20 || Morphine,.........-..... 2.10 | 2.1 idstibsenciennnsceavans 43.00 | . Seen 38 40 
Men's calf shoes. ......-.. 2.10 | 1.974|| Nitrate scotia, 100 Ibs... | 230 | 2.22's|| Cherry .................. (100.00 |91.00 | ‘By BER, BOW ccccccceccces: 82 9 
Men’s split boots........ | 1.8242) 1.4744 | Oil Anise, a Re 13 1.10 Whitewood............ 39.00 See eE 50 40 
Men’s a 1.574 | Bergamot............ | 2.30 2.10 METALS— Per .... || TOBACCO—Louis,,Ib. 
Men’s calf boots......... 2.7212) 2.5719 CN vensecésccceeces 5 (21, | Iron,pig fdry, Phila. ‘No .2| 1s. 50 (16.25 I Burley red— 
Women’s grain.......... 1.55 1.1749)| Opium .................../ 3.10 | 3.15 Bessemer, e abarg...-| 8.85 (15.10 || Common, short....... ‘ Rly 7 
Women’s split .......-.. 1.1739} 829'| Oxahe acid..............| 64g 5 || Gray forge, Pittsburg... | 17.35 14.50 || Common ........-------- 10 8 
Women’s satin 1.25 9U || Potash ee o*4 6%4'| Steel rails............... 23.00 |23.00 || Medium.... ........ -- 11 9 
BUILDING MAT’LS ‘| Pr ussiate ‘potash... Ditenebe 15% 131, | Bar, refined, per 100 Ips.| 1.6349) 1.6349)| Fime .................. 15 15 
Brick, Statecom., perM.|; 7.00 | 6.50 || Quicksilver.............. | 56 56 | Plate, tank steel......... 1.7419) 1.74% 2 | es colory. 
Lime, Eastern com., bbl. 380 FP [GE seascn<sscccscesas| Se 20 ‘| Bar, iren, common, Pitts; 1.5 1.55 ||Common ................ ll% 10 
Glass, window, less dis.. | 2.5942) 2.43 || Sal ammoniac........... Ys 944 | Structural beams, “ 1.70 1.60 || Medium sebiigemas 12% 12% 
Lath, Eastern spruce....| 4.10 | 3.35 || Saltpetre, 100 Ibs.......| 4.25 4.25 Structural angles, “ 1.70 1.60 | Dark, rehandling. 
BURLAP— || Sarsaparilla, 1b.......... 32 25 =| Wire nails, “ 1.80 | 1.80 ||Common................. 61y 5 
104 oes SS 6.30 | 4.85 || Soda ash, 100 ibs....... | 85 85 | Cut nails, « | 1.75 | 1.80 || Medium ................. 744 54g 
eee 6.10 | 3.90 || Sulphuric acid..... vedves | 1.00 | 1.30 || Sheets, No. 27 “« |.2.40 | 2.20 Dark, export. 
COFF ‘EE_No. 7 Rio, lb 8%) 81) Sumac, ., “Saas 44 oc a&$ EEE |18.50 15.60 | Comanen inns daleldentbdbipene 5% 
COTTON GDS—Pr. yd) | Vitriol, blue............. 64g A nk xtccdbecndovocens 5.7749) 4.60 || Mediu 7%, 6% 
Brown sheetings,stan’d. 6% 744) FERTI a | TT énennessaneee 5 deeletsinala 33.50 33.00 | TURPENTINE— Gai, 6044 60 
Wide sheetings,10-4....| 283) 2713|| Ground bone, ton ...... 22.50 {22.50 || Tin plates ............... 3.94 | 3.74 || VEGETABLES—bbI. 
Bleached sheetings, st .. | 7% 7%) | Sulp. ammonia, 100 Ibs. 3.05 | 3.12 | MOLASSES—Gallon 20 20 || Cabbages ................ 50 | 1.25 
BROEEEER 2 cccseceseseeee: 74) By) SH— | O1L—Linseed, gal... 38 53 || Onions ................... 150 | 1.50 
Brown n sheeting, 4 yds.. 5 ty) 5% | Cod, Georges, cwt.......| 00 | 8.50 Vegetable— 1) SD cares qaccncences 1.25 | 1.50 
Standard prints ......... 5 | 419) /M’ el, | Huta, No. Bs bbi | 25.00 (20.00 Cocoanut, Couche .. ccc S44 74) a ee 75 1.00 
Brown drills, st ......... 7 7 |i pe BR occ ccccceccescccceces of%8} 3%) L—Phila., lb. 
Staple ginghams .......-. 5% 5 44) | PP ni Dbl Sc si gieecaisieetlibalibicel | 3.50 4.00 Cottonseed oil, prime... 3344) 30 || Av ys og oo grades.. -. |26.95 28.50 
Blue denims, 9-02 ....... 13 13%|| Patents ..................; 4.00 | 5.25 | _ |lqp OnlO EK........202-- 34 3 
Print a - pubbecoas 3% 3%, GRAIN—Bushel. mm i aa ieee wide GI | 58 || HX .. 2222222 e ene ee once. 32 3 
DAIRY— fT ST ducctcigubancedeese 52 46 | Extra tay  PEEDE af REMAEE. 49 45 || Medium ..............-. 37 40 
a | CAE cosrceccsnccenseouse. 562 622 Fis N. wY..Mich. & Wis.— ® 
Creamery, fancy........ | 2) 21%! PIS cs crib ten sibila alana aia nie | 68 | 58 || Cod, inti. nites 35 BH [| BE oncccccccccscccccscces 32 33 
State dairy, _— banmeine 20 BL. tf OBER. .cccccccccecoecessecs | 38 324 Newfoundland ... ica cmnt 338 41 | Sh sagnapenince etense tine =. = 
Cheese—Ib | ACE NTT Ba ERT mm {} ~~“ Snape 
State, f. c., small, da lly) «(11 ] Wheat acnethkennenevenseoe | 80%) 891 | Petroleum, crude........ 1.58 > Combing aibdibeiaine 
F. c., small, common. 101g 10% | HAY 100 lbs. No. 2 . 8U 72% a barrels, cargo..| 7.60 | 6.90 || Washed, fine............ 36 39 
ggs—doz | HEMP—Ib, iy cr ateneoen 50 | 4.00 || M a 39 | 41 
Nearby, fancy, best..... 2 24 | | Manila, current, spot. . 10 834 PAPER_Nows, 100 Ibs} 1.90 2.00 | ned ca vaspencpmadashainaied 38 42 
Western, fresh gath., ex. 19 19 || Superior seconds, spot. Ylg 8'2|| PEAS—Choice, bags....; 1.15 Foe Ti GE Kedncousesbenecases 36 35 
Milk—40 q. can net ship. 1.00 1.00 || IDES, Chicago, Ib. | PROVIS’ NS_100 Ibs Unwashed — béaee 33 35 
DRUGS & CHEM’S— | Packer, No. 1 native....; 15%) 15% | Beef, live................ 4522) 4.6212) Quarter blood........... 32 35 
Alum, 100 Ibs........... 1.75 | 1.75 || No.1 Texas............. |} 14%) 14%4)| Hogs, live ..... ........ 7.20 | 6.65 || Braid ...................- 28 2 
Arsenic, white, Ib. . 4%, ee | |. BE BE  acenes neces ccecscece 38.90 7.45 | Utah, Wyo.& Idaho— 
Bi-carb. soda, 100 lbs... | 1.30 | 1.30 || Cows, heavy native..... 15%; 14 || Pork, mess ............. 19.00 |14.25 || Unwashed, light fine....| 18 18 
Bi-chrom. potash, lb. .... By! Sly OR gee I | 14%; 1349); Sheep, live.............. 4.00 3. 871) CUE iii ess <ecntenteien 17 18 
Bleaching pow’r, 100 Ibs | 1.30 | 1.35 || Country, No. 1 steers... 13%| 13 EE eitinnietn it ematel mane’ 5.00 4.50 WOOLEN GDS—Yd. 
i inedtaant bndaxets 75) 742|| No. 1 cows, heavy ...... 14 | 12% | RAISINS—Lon., layer.| 1.55 1.00 || Clay worsteds, 16 0Z....; 1.4749) 1.47% 
Brimstone, ton.......... 122.28 (20.50 || No.1 Buff Hides....... ' 14 | 13 || RICE—Dom., prime, Ib. 455) 4 || Clay mixtures, 2e OZ. 1.50 | 1.10 
GE Bndcevcicmeces | (ieee, Ais So © SPSeeeREe 14%; 13 RUBBER— Para, fine ..| 1.16 | 1.24 || Thibet, all wool, 24 OZ. 1,20 1.12% 
acs waa | 1.0549) 681,/ | No. 1 Calfskins.......... 1542) 14% SALT-- me || Dress goods, fancy hiracies 35 3245 
Carb. ammonia.......... Sty) 845/| HOPS—N.Y. Ste. choice; 15 | 25 Liverpool ..... cnad@eiens 95 | 90 || Broadc OthS .-.-.. - 22... 75 75 
Castor oil................ ll42; 10%!) JUTE—Spot, lb.. ---| 6.25 | 4.50 || Turk’s Island ......... . 76 95 || Talbot “T” flannels.... 35 35 
Caustic soda — c.,100ibs | 1.75 | 1.7743|| LEATHER-— SLLK-—Raw, !b oeee 4.21%) 4. ; '| Indigo flannel suitings.; 1.50 | 1.50 
Chloroform, lb........... 25 | 25 || Hemlock sole, B. A., lt.. 251g}. 22 SOAP-Castile Ib...... Cashmere, cotton warp. 22% 20 
Chlorate no a bohedouwn | B14) 8%|| Non-acid, common. | 24 ly} = 21 SPICES— || Plain cheviots, 14 oz.... 97% 97% 
Cream tartar............ | 23%%/| Union backs, heavy... eatin dl 2 2: lee 15 | 12% || Serges, 12 os............ 1.00 90 



























































DUN’S REVIEW. 


[August 4, 1906. 








FINANCIAL. 


_ SPEOIAL NOTICES. SPECIAL NOTICES. 





RANKLIN NATIONAL BANK, 


PRHILADELPRHIA. 
Incorporated 1900. 

Capital, $7,000,000. 
Surplus and Undivided Profits, $7,800,000. 
OFFICERS: 

J. R. MCALLISTER, Pres’t. _E. P. PASSMORE, Cashier 
C.V.THACKARA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas 


Foreign Exchange Dept: 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








SPECIAL NOTICES. 














William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS ANO 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AI.0 PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


fa-61 MAIDEN LANE, NEW YORK 





























You may ‘be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 


can be secured. 
We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 


same, 





tion. 
Rapid Addressing Machine Co. 
F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago—Unity Building. 


THY “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, ay 4 Salesroom® 


n Greater New 
Sth Ave., cor. 22d St. York. 


WILLIAM WRIGHT, Mer. 





FINISHED! 
> WITH 
FASE 





The day’s work of the operator has been made easier, 
swifter and better by the NEW ESCAPEMENT on the 
latest models of the 


Remington Typewriter 


These new Remington models set a new standard for 
ease and lightness of action. ‘They make ‘“‘hill-climbing’*’ 
easy. They make high speed possible—and more. ‘They 
invite it. They encourage it. They turn even siow operators inte 
speedy ones. 

A big day’s work has no terrors for the operator of a New Model 
Remington. Closing time always finds her work done. ‘That pleases 
her. It also pleases every one else down to the office boy. Above all 
it pleases the employer who pays the bills. 


No wonder that users everywhere call the New Remington Escape- 
ment the latest and greatest improvement of the writing machine. 





REMINGTON TYPEWRITER COMPANY 


New York and Everywhere 
































_ TRAVEL. _ TRAVEL. 





THE WHITE RIVER COUNTRY 


IN MISSOURI AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


CAN BE REACHED FROM ST. LOUIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


MISSOURI PACIFIC RAILWAY 


VIA CARTHAGE, MO. 


AND FROM ST. LOVIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


| FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, ETC., 


ADDRESS 


H. C. TOWNSEND, 
GENERAL PASSENGER AND TICKET ACENT, 
ST. LOUIS, MO. 
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